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Portfolio summary

HKD Money Asia ex JP

Market Fund HD Fund?
Dec 2024 (%) 0.33 -1.62
Q4 2024 (%) 0.96 -8.93
YTD 411 10.99
Fiscal YTD
(1 Jul 2024 — 31 Dec 2024) (%) 1.98 0.27
Since inception’! (%) 65.36 136.38
Fund Size (HKD) 106,631,678.77 18,464,605.95

Notes:

1. All Fund returns since 3 March 1998, except ASIA EX JP HD FD return since 28 Sep 2009

2. Performance figures are net return and before discount of management fees (0.45% p.a.) in HKD, except ASIA EX JP HD FD (0.15% p.a.)
USD Money Market Fund was terminated on 16 June 2017

Data as of 31 Dec 2024 Source: HSBC Asset Management
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For Professional Investors only. Not for further distribution.
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Since Since Since Since
3 Years 3 Years 5 Years 5 Years 26 Apr02 26 Apr02 Inception inception
Dec 2024 Q4 2024 YTD 1 Year (ann.) (accum.) (ann.) (accum.) (ann.) (accumul.) (ann.) (accum.)
B Fund performance 0.33 0.96 4.11 4.11 2.96 9.15 1.92 9.96 1.20 31.13 1.89 65.36
W Benchmark 0.03 0.12 0.77 0.77 0.62 1.57 0.31 1.57 0.33 7.76 0.82 2455
[ | Industry median NA 0.88 3.96 3.96 2.90 NA 1.88 NA NA NA NA NA
2bth percentile NA 0.91 4.10 4.10 2.96 NA 1.96 NA NA NA NA NA
L i3 percentile NA 0.74 3.89 3.89 2.43 NA 1.68 NA NA NA NA NA
Ranking/No of funds being 2/8 28 28 38 NA 4/8 NA NA NA NA NA
compared
Notes:

Benchmark: Effective 30 Jun 2001, MPFA Prescribed Savings Rates

Since inception date: 03 March 1998

Note that universe contains both USD & HKD funds.

Source of Industry Median, 25th Percentile, 75th Percentile & Ranking/No. of funds being compared: “Willis Towers Watson - Managed Fund Report - Investment performance of pooled fund products.”
Source: HSBC Asset Management (Hong Kong) Limited, data as at 31 Dec 2024
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B Fund performance M Benchmark
Since Since
3 Years 3 Years 5 Years 5 Years Inception inception
Dec 2024 04 2024 YTD 1 Year (ann.) (accum.) (ann.) (accum.) (ann.) (accum.)
B Fund performance -1.62 -8.93 10.99 10.99 0.54 1.62 3.72 20.06 5.80 136.38
W Benchmark -1.33 -8.16 9.58 9.568 -0.93 -2.76 2.96 15.68 578 135.73
B Industry median NA NA NA NA NA NA NA NA NA NA
25th percentile NA NA NA NA NA NA NA NA NA NA
LI percentile NA NA NA NA NA NA NA NA NA NA
Ranking/No of funds being NA NA NA NA NA NA NA NA NA NA
compared
Notes:

Benchmark: MSCI AC Asia Pacific ex Japan Net

Please note that the fund was incepted on 28 Sept 2009. The ‘since inception” performance shown for the fund is from 28 Sept 2009 to the end of the period. The performance of the benchmark being compared is from 1 Oct 2009 to the
end of the period

There is no ranking information available for the HSBC GIF Asia Pacific ex Japan Equity High Dividend

Source: HSBC Asset Management (Hong Kong) Limited, data as at 31 Dec 2024
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Attribution analysis for Q4 2024
HSBC Asia ex Japan High Dividend Fund gross return (Q4 2024) -8.76%
Benchmark return (Q4 2024) -8.16%
Excess return -0.60%
Fund Benchmark Fund Benchmark Fund Asset allocation Stock selection Total
return return Weighting weighting contribution effect effect effect
Asset class (%) (%) (%) (%) (%) (%) (%) (%)
Equities:

Notes:
Benchmark: MSCI AC Asia Pacific ex Japan Net

Please note that all data is based on the gross of fees performance and represents the performance of the underlying fund. The 'value added' figure is derived from the simple subtraction of the return of the benchmark from the return of

the fund. As the data used is more than 10 decimal places, there may be very small rounding issues causing minor differences
Cash: The figure will be impacted by fee charges and expenses

Some differences may be caused by rounding

Source: HSBC Asset Management (Hong Kong) Limited, data as at 31 Dec 2024
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The contents of this document may not be reproduced or further distributed to any person or entity, whether in whole or in part, for any purpose. All non-authorised reproduction or use of this document will
be the responsibility of the user and may lead to legal proceedings. The material contained in this document is for general information purposes only and does not constitute advice or a recommendation to
buy or sell investments. Some of the statements contained in this document may be considered forward looking statements which provide current expectations or forecasts of future events. Such forward
looking statements are not guarantees of future performance or events and involve risks and uncertainties. Actual results may differ materially from those described in such forward-looking statements as a
result of various factors. We do not undertake any obligation to update the forward-looking statements contained herein, or to update the reasons why actual results could differ from those projected in the
forward-looking statements. This document has no contractual value and is not by any means intended as a solicitation, nor a recommendation for the purchase or sale of any financial instrument in any
jurisdiction in which such an offer is not lawful. The views and opinions expressed herein are those of HSBC Asset Management Macro & Investment Strategy Unit at the time of preparation, and are subject to
change at any time. These views may not necessarily indicate current portfolios' composition. Individual portfolios managed by HSBC Asset Management primarily reflect individual clients' objectives, risk
preferences, time horizon, and market liquidity.

The value of investments and the income from them can go down as well as up and investors may not get back the amount originally invested. Past performance contained in this document is not a reliable
indicator of future performance whilst any forecasts, projections and simulations contained herein should not be relied upon as an indication of future results. Where overseas investments are held the rate of
currency exchange may cause the value of such investments to go down as well as up. Investments in emerging markets are by their nature higher risk and potentially more volatile than those inherent in
some established markets. Economies in Emerging Markets generally are heavily dependent upon international trade and, accordingly, have been and may continue to be affected adversely by trade barriers,
exchange controls, managed adjustments in relative currency values and other protectionist measures imposed or negotiated by the countries with which they trade. These economies also have been and may
continue to be affected adversely by economic conditions in the countries in which they trade. Mutual fund investments are subject to market risks, read all scheme related documents carefully.

We accept no responsibility for the accuracy and/or completeness of any third party information obtained from sources we believe to be reliable but which have not been independently verified.

Copyright © HSBC Asset Management Limited 2024. All rights reserved. No part of this publication may be reproduced, stored in a retrieval system, or transmitted, on any form or by any means, electronic,
mechanical, photocopying, recording, or otherwise, without the prior written permission of HSBC Asset Management Limited.

Issued by HSBC Asset Management (Hong Kong) Limited

Index disclaimers:

FTSE International Limited ("FTSE") (c) FTSE 2024. "FTSE(r)" is a trade mark of the London Stock Exchange Group companies and is used by FTSE International Limited under licence. All rights in the FTSE
indices and / or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No
further distribution of FTSE Data is permitted without FTSE's express written consent.

In consideration for BBA LIBOR Limited (“BBALL") coordinating and the BBA LIBOR Contributor Banks and Reuters (the “Suppliers”) supplying the data from which BBA LIBOR is compiled, the subscriber
acknowledges and agrees that, to the fullest extent permitted by law, none of BBALL or the Suppliers: (1) accept any responsibility or liability for the frequency of provision and accuracy of the BBA LIBOR rate
or any use made of the BBA LIBOR rate by the subscriber, whether or not arising from the negligence of any of BBALL or the Suppliers; or {2} shall be liable for any loss of business or profits nor any direct,
indirect or consequential loss or damage resulting from any such irregularity, inaccuracy or use of the Information.”

MSCI, the MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and may not be used as a basis for or a component of any financial instruments or
products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on
as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the
user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI
information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability
and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)
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HSBC Asset Management (Hong Kong) Limited

Address:
Telephone:
Facsimile:
Website:

Level 22, HSBC Main Building, 1 Queen’s Rd Central, Hong Kong
+852 2284 1111

+8b2 2845 0226

www.assetmanagement.hsbc.com/hk
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