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Sun Life Rainbow MPF Scheme is a mandatory provident fund scheme (the “Scheme”).

Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. There is
no assurance on investment returns and your investments/accrued benefits may suffer significant loss.

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in
your selection of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with
your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you
taking into account your circumstances.

Members reaching 65th birthday or early retiring on reaching age 60 may apply (in such form and on such conditions as the
Trustee may from time to time determine but subject to the MPFS Ordinance and Regulation) for payment of the MPF Benefits
in instalments. Please refer to MPF Scheme Brochure "Withdrawal of Benefits" for further details.
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This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).
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‘EE.. °
HE3EIE Fund Choices
Risk Level | Constituent Funds
1 |1

KABEIE LR FE S Sun Life MPF Conservative Fund

KARETE £ B ITESES Sun Life MPF Hong Dollar Bond Fund
KARBIELIBIKBESHE L Sun Life MPF Global Bond Fund

KAAETEE AR 58T E £ Sun Life MPF RMB and HKD Fund

. JkBAsATE & IBTK R IRIEEE & Sun Life MPF Global Low Carbon Index Fund
. KAPEBBEETEIRZEERS Sun Life MPF Multi-Sector Equity Fund

. JkBAsETE S BUMARZE £ £ Sun Life MPF European Equity Fund

. XApsRIE MR ZEE £ Sun Life MPF Asian Equity Fund

E
Equity Fund
. KEBETEE AP EREERES Sun Life MPF Greater China Equity Fund
18. XAPEEBEEEHEBISHES Sun Life FTSE MPF Hong Kong Index Fund
19. XARBEEEFEBIREES Sun Life MPF Hong Kong Equity Fund

5 Sun Life — Rainbow MPF Scheme

B85
Fund Categor
iBFE S RSF MPF Conservative
#EJITfE% Hong Kong Dollar Bond
IRIKfE% Global Bond
ARE R EEEETIS
RMB and HKD Money Market

IR¥K Global

EM European
oM ( BAERSM ) Asia ex Japan

==
Equity XEl US

EE K &F#E US & Hong Kong
AhEE Greater China

& & Hong Kong
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XIFERENEEE - BEEHE

Sun Life MPF Income Fund - Features
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Sun Life

XIgEEENEEE - EEHE

Sun Life MPF Income Fund - Features

%g BE K2 Stable Dividend

SKRKAREREFERPUEENR (ZBOMERFPDRIKE  MBEFHENEHR  ZSKEBSEBRER
XIFBREEHAES (HRRERSIFESAREES-BERARESTNEBENER ) SKABEERTES )
KRERIBER

Seeks to provide members with stable income (by way of distribution of dividend to members' account
which will be reinvested in the Sun Life MPF Income Fund (which in turn invests in the accumulation
class of Invesco Pooled Investment Fund - Global Income Fund) or the Sun Life MPF Conservative Fund

depending on the member’s age) and capital growth over the medium to long term.

k27 7% Dividend Distribution:
K FE6075% Below age 60 KEAEEEIIZEE S Sun Life MPF Income Fund
605%5% 2l £ Reach age 60 KEAEEERTE S Sun Life MPF Conservative Fund



8

XEREE U =

Sun Life MPF Income Fund - Features
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Sun Life

T EE - BEERE

BERE Asset Allocation

IRk E Global Equities

BERERRS (BEBTREEER) Global Fixed Income
FitZEES® REITs

RE  BHESEREBEMEZBTE Cash, cash equivalents and

money market instruments

=

IRk Z 7t A B %K EE Global Income Strateg@

7 BcE153tE Allocation Percentage
20%-60%
20%-60%
10%-30%

0%-30%
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Sun Life MPF Income Fund - Features

Sun Life

( \O.’; \ ESEPHEE Low Management FEX

BX B 7
Member with Age

RNEEO0BE
Below age 60

FHFEE605%E At
Beginning in the month in which the member reaches

age 60

BFEEEFEMEE

Rate per annum of net asset value (NAV)

1.19%

0.99%
(02%=RELIBAEESEHELILE M The difference of

0.2% will be paid out as bonus unit rebate )



= TBHENIEM A4 Fund Cruiser

B ESEEBEMAR - RRIE R IR IE T

A simple Investment Approach which managed by Sun Life

B B AREBRBRNESHEMN

Pre-selected with different risk levels and asset classes:
H 2485 Asset Class B &< Constituent Fund
4 Cash Tk BHRfE S {R5F44 Sun Life MPF Conservative Fund
*r{E2 HKD Bond 7k B RE & T 77 4L< Sun Life MPF Hong Kong Dollar Bond Fund
IRFKAGEE Global Equity K HHERFE S T L= E 4 Sun Life MPF Multi-Sector Fund
HEMKZE HK Equity 7k B RE e H AR ZEAL < Sun Life MPF Hong Kong Equity Fund
Asset Allocation Chart
100%
IEEAERBIRIARENEESECLLA - BN WF . so% Cash & HKD Bond
RN HIT HE DA 3
This program adopts a pre-determined asset g 60% ,
allocation method, which g 40% Fquity
your MPF portfolio every year according to L
0%
18 65
Age
ABENRABEHERSE  FAERERR/AREFAME=E - BENDEEKASRARADVNEREIMR U ZERETQTMES - KESEERRTEEAEERIBHL -

10 Sun Life — Rainbow MPF Scheme This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).



FaE IR B R IE Default Investment Strategy (“DIS")

m ERA HNIRE P MR ZREA R ENFEEIEARDIEIRER "ERXRERBADES . -
ﬂ‘]’z o
Itisa that uses to

as members approach their retirement age through investing in the DIS CFs
according to the pre-set allocation percentages specified by law.
|
u Lower risk assets (mainly global bonds)
B Higher risk assets (mainly global equities)

“H

Core Accumulation Fund Age 65 Plus Fund
100%

Below 50 0.0%
50 B3% 67%
51 867% B3%
5 -
BILRHES eSEEES Z§ 8722/ ;23/
Core Accumulation Age 65 Plus Fund
Fund 54 667% 333%
55 60.0% 40.0%
56 53.3% 467%
57 467% 533%
58 400% 60.0%
59 B.3% 66.7%
B Lower risk Assets € L 3%
M Higher risk Assets . i e
g Z ':73; :‘;’Z Core Accumulation Fund Age 65 Plus Fund
64 and above 0.0% 100.0%
Age ¢— under 50 —pi¢— 50-64 —Ppi¢—— 65+ —>

For more details about DIS, please refer to the MPF Scheme Brochure of the Scheme or access Sun Life’s website at to visit our DIS dedicate Website (https://www.sunlife.com.hk/en/investments/mpf-and-orso-

scheme/default-investment-strategy/) . . ) . . L . L o - ~
) . AENRUECBERSE  FTEEER/LREPEME=E - WENDELXBLMBRAS(REFREIMAI ZAREEAE)ES - AESEEEFIEEFLBREY -
1 Sun Life — Rainbow MPF Scheme This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).
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KBRS RTES
Sun Life MPF Conservative Fund

& EZE 4 Investment Objective 4

FRMKERERTHNEREE  FEREEFEFRNHEREE&E - BHTRE

AJEEER -

Seeks to provide members with a regular increase in value, with minimal risk to the B B BFRK Cash & Deposit 93.5%
underlying capital but with no guarantee of repayment of capital. B ¥ T B Money Market Instruments — 6.5%

12 &4 & 5770 Portfolio Allocation

£ & ETB5F5R Manager’s Commentary
RAEEBEZBEIREY A R EELER) | ST aSEBR A RREMN EAE

£ EZRAEG 10 AVKEESS - ©ERREEARHDAL - TRRLTF ST T
. . , g — H (] oldings

BT 50 HERE 4.75% - AF - BENRITHAHMEITE 450 BBTES © B . 4 .

METLESR - M EELERRR-MEARTHETES T RE T —EER - BELHEE Banco Santander SAHong Kong 0% 22-an-2025 13%

i o N FAEIE] = o Bank of East Asia Ltd/The 3.98% 23-Jan-2025 13%

US treasury weakened broadly since October amid solid US macro data in the quarter and CIMB Bank BndHong Kong 385% 26-May-2025 10%

a higher expectation for inflation if President-elect Trump were to execute all his Nanyang Commercial Bank Ltd 4.13% 27-Feb-2025 1.0%

econcu?nic policies. HKMA reduced the base rate by 50 bps over the Quarter to 4.7?% Malayan Banking Bhd,”Hong Kong 4% 25-Feb-2025 10%

following the Fed cut. Hong Kong's aggregate balance stayed around HKD45 billion during

the quarter. HKD spot came off from the stronger end of the band as USD strength and Hang Seng Bank Ltd 4.06% 19-Feb-2025 0.9%

Hang Seng's underperformance provided some relief for interbank liquidity. Hang Seng Bank Ltd 4.02% 17-Feb-2025 0.9%
Industrial & Commercial Bank of China Ltd/Sydney 0% 16-May-2025 0.9%
Mizuho Bank Ltd/Hong Kong 3.94% 29-Sep-2025 0.8%
Bank of East Asia Ltd/The 3.78% 5-Mar-2025 0.8%

SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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KBS ATTRTEE
Sun Life MPF Hong Kong Dollar Bond Fund

. 2 EHE D7 Portfolio Allocation
#EEE 4 Investment Objective 4

FHRAMBREHABNERITEINEEMIEEFEGHEE -

Seeks to provide members with a return in excess of that achievable from bank

deposits and money market securities. W 55T HKD Bonds 83.9%
B =T #% USD Bonds 12.6%
m §5 R EAM~ Cash and Others” 3.6%

B & 4T TR Manager’s Commentary

BEREATREHESEN - SXERHERRY UL ERRNEAERITNE
B ARAM AR E - XEEEA10AMRTRIES - 2FMEXEEEE

EERN364% FFHE4.24%  MI0FEHIERREBEEESRNI.78% FFHEL57%  # +% £ TEBE" Top 10 Holdings’
TESEEBEES 15 - BAIFEHEHEO K F A53(EMEY  sEHEE KR L F : oP - O cings

o5 {EE 2, - AlA Group Ltd 3.68% 16-Jan-2031 17%
) ) . ) Hong Kong Government Bond 3.3% 26-May-2042 14%
The FOMC continued its rate-cutting cycle in the quarter. US treasury performed poorly grong Y
since October, driven by solid US macro data in the quarter and higher expectations for Urban Renewal Authority 3.45% 27-Aug-2029 14%
inflation if President-elect Trump were to execute all his economic policies. The 2-year Hong Kong Government Bond 374% 12-Jan-2038 13%
treasury yield increased from 3.64% to 4.24% while the 10-year treasury increased from ]
3.78% to 4.57%. HKD rates hiked along with US rates. 3-year HK government bond yield Urban Renewal Authority 3.55% 27-Aug-2034 12%
increased by 53 bps while 5-year HK government bond yield jumped 95 bps. State Grid Overseas Investment BVI Ltd 2.85% 17-Apr-2029 1.0%
Standard Chartered PLC 4.7% 21-Mar-2027 0.8%
HSBC Holdings PLC 1.55% 3-Jun-2027 0.7%
Swire Properties MTN Financing Ltd 2.4% 18-Jun-2027 0.7%
Hong Kong Mortgage Corp Ltd/The 3.45% 17-Oct-2029 07%
SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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KRG N\ W fB T
Sun Life MPF RMB and HKD Fund

m {F¥% (AR¥) Bond (RMB) 32.7%

e 5 ornfl B R & RFR (ARY) Cash & Deposit (RMB) 25.4%
RABHR Investment 2l W IR&RIFF (BT) Cash & Deposit (HKD)  19.4%
FloENRAGLOE - u EEMBLIA (57T) 13.8%

Seeks to achieve long-term total returns.

Money Market Instruments (HKD)

HEMSTR (AR 7.6%
7T ke ke, .
& £T3H5T 5% Manager’s Commentary Money Market Instruments (RMB)

_ W &% (#7T) Bond (HKD) 1.1%
REIEEHEIER T AEE G —LERIR - PE1M2A REEPMIRFFTES. 1 RER
@R - EmE=EA LA - PRE12ARBEPMIRESE2 - S+ mERE

1238 o REEERHEENTEEBETT T2 8 - BXEEFEM RIS AN TRES R T+ XEZEESH Top 10 Holdings’

EFLE - PENEHIEEF 202550 EEFFIRETIGDPHIS4Y - BIE LS -

I (54 4500 A B 1 4 o B A M S M A T 0 2 T 5 4. 48% « T PBOC International Note 2.79% 22-Feb-2025 32%
ANRMHES S BRI - SIS0 % TRA0EEY - 104 %8 F’s1{E PROC Internationa{ Note L8576 26-Mar 2025 i
EE  BEARSBAESS SMRXET—  3FMTLE LI ALY 106 Swire Properties MTN Financing Ltd 3.3% 25-ul-2025 27%
HAZE & RARZEAE o QNB Finance Ltd 3.82% 6-Feb-2025 27%

MTR Corp Ltd 3.04% 21-Jan-2025 2.5%

China macro data showed some signs of recovery during the quarter. China December
manufacturing PMI stayed in expansion at 50.1, registering the third month of consecutive First Abu Dhabi Bank PJSC/Hong Kong 1.7% 8-Jan-2025 2%
increases. China December Services PMI rebounded to 52, on stronger logistics and

financial services. Chinese policy makers delivered rate cuts as expected but the lack of Royal Bank of Canada 4.1% 16-Jun-2025 22%
clarity on fiscal stimulus details in the fourth quarter underwhelmed investors. Chinese MTR Corp Ltd 3.45% 8Jul-2025 22%
policy makers raised the budget deficit to 4% of GDP in 2025, its highest on record, while ]
maintaining an economic growth target of around 5%. CNH currency depreciated by 4.48% United Overseas Bank Ltd/Hong Kong 2.85% 19-Feb-2025 22%
vs USD in the quarter. CNY government bond yield curve tightened, with yield on 3Y Standard Chartered Bank 3.7% 21-Sep-2025 22%
down by 40bps & 10Y down by 51bps. CNH government bond yields curve was mixed, with
yield on 3Y up by 11bps & 10Y unchanged.

SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024

15
X FENRAUELPBERSE  FARERR/ARBFEAE=F - LENDEBXPREMABRADNEREZIMALZARETLTMES - AESLERRNIFETSEERBL -
Sun Life This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).



KRR EIRRETES
Sun Life MPF Global Bond Fund

L > &5 . .
&é E *ﬁ L Ob]e‘:twe & HE 71 Portfolio Allocation

FRMK R EER PR IT RN RS M 5EFTEEFRLRE -

Seeks to provide members with total return usually in excess of that achievable from

bank deposits and money market securities. W SRIL{R% USD Bonds 34.2%
B ;#7TfE# HKD Bonds 20.1%
. , B 5% Asian Bonds 17.4%
EEEIBTTSR Manager’'s Commentary ® B European Bonds 16.9%
- s B HAfE% Japanese Bonds 5.7%
EE=FEBRMORIIE - 20245 FNEEEREF TEEEGEAE - BAIKA ® H#{&% Other Bonds 2.3%
HEETHEIBERETEAKESHTES - TEMEBHEBREUERSHEEER © ®& R A" Cash and Others” 3.4%
FIERMITAA BB RBRTAN EA D - XEEEZEEEA10ANRE RS
o BN N A (EE= 3
BRSO S RS T T
REEFREEEEM - ™ %Fruﬁf?%i EEEBREFNESEERFL
d Float 31-Jul- 3%
gy\ =k ﬁiﬁ%ﬁaiﬁ #E’]q—,u US Government Bond Float 31-Jul-2025 63%
US Government Bond 4.625% 30-Apr-2029 4.6%
After the strong returns of the third quarter, global bond markets had a more challenging US Government Bond 375% 31-May-2030 \7%
fourth quarter of 2024 as investors pared back expectations of future interest rate cuts in e Bond 2.375% 15Ny 202 3
major developed markets. US treasury yields climbed broadly since October, driven by overment Bone %R ey 365
solid US macro data in the quarter and a higher expectation for inflation if President-elect US Government Bond 1.875% 15-Feb-2032 23%
Trump were to execute all his economic policies. On the corporate bond front, US Italy Government Bond 5.75% 1-Feb-2033 2%
investment grade performance remained solid. The European Central Bank (ECB) also cut Japan Government Bond 0.005% T-Jan-2025 8%
rates over the quarter. But political turmoil in France complicated the landscape, as yields o 5
on French bonds briefly surpassed those of Greek bonds for the first time in history, driven US Government Bond 4% 15-Feb-2034 16%
by fears of government |n5tab|l|‘ty‘ Canada Government Bond 3.25% 1-Sep-2028 13%
Czech Government Bond 4.9% 14-Apr-2034 13%
SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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KRR S PR A |
Sun Life MPF Stable Fund

#EHR * Investment Objective * B IEEBE % Global Bonds 40.2%

FHEAKBREEENEER - B R3RARE Global Equities 16.8%
Seek: id by ith d ital h. s
eeks to provide members with steady capital growtl ™ gE}’JH{%% Asian Bonds 12.19%

TERiEEA , B ETESF HKD Bonds 10.5%
£ & TIBLTLR Manager’s Commentary m /583 Hong Kong Equities oo

2HEDFENERGHEIE - KATSRCHETS - mPEHmSE EZR HRER

o AT UETHH - EEESRNES o B EMAEE Asian Equities 51%
FHEEA B TR SRR LA BB Y MR M) L AR MG s - EERTAR I H#fE% Other Bonds 1.0%
WIS E o T8 EREE A FBR B IRIRIE R RSB TS E T

i o EEEEXART) - BBRIREKATME - W Hf%ZE Other Equities 0.1%

MELEBER - BTETSENE o BEERELEARE EERE - ~ hers™ o
BB - AFHESHEHIEE - BifiRiT(ECB)4 107 A127 HH £ 25 B Bffh” Cash and Others 6.4%
25 o BARMLAETA T - HARTBONEIZAKESH EATETAHE - B4

RITMITBIT A EIET - RIS PR - A AE 50 7 B R RI e :
FEEE S D 0 1A D R B O UK S B R +XEZEFH Top 10 Holdings’
B BT -

Bk sE - ENFESEESEEBHERS - AT - RERTHIUSRE US Government Bond 2.375% 15-May-2029 555
Rk EREERAETNITAEEBIRERIRIAN LD - XEREZRE

B10AUHREF o ZEHRE MBI RREAER - US Government Bond 3.625% 30-5ep-2031 24%
Global equities recorded losses in the fourth quarter. Developed markets led emerging o 5
markets as Chinese market retreated after the rally at last quarter end. Among developed US Government Bond 3.875% 15-Aug-2034 23%
markets, US was the biggest winner in USD term.

US equities gained in Q4, supported by Donald Trump's victory in the presidential US Government Bond 4.625% 30-Apr-2029 23%
election, and the accompanying Republicans taking control of Congress. The market was

boosted by expectations that Trump's policy program will lift growth, lower taxes and cut US Government Bond 4.25% 15-Feb-2054 2.0%

regulation. The US economy remained . But inflation remained sticky.
Eurozone market declined in Q4 amid fears of recession. There was political instability in

France and Germany as well as worries over trade wars after Donald Trump won the US US Government Bond 4% 15-Feb-2034 1.9%
election. The European Central Bank (ECB) cut interest rates by 25bps in both October and
December. The Japanese equity market fell in USD term. The Bank of Japan (BOJ) decided US Government Bond 1.875% 15-Feb-2032 1.5%

not to raise interest rates at its December policy meeting, with BOJ adopting a less
hawkish stance compared to the speech in July. Chinese equities declined. A lack of
further detail relating to the policy stimulus measures announced in September, together
with investor concerns relating to the implications of proposed Trump trade tariffs on
Chinese exports, had a negative impact on the index market over the quarter. Australia Government Bond 1.75% 21-Jun-2051 13%
For fixed income, the fourth quarter continued to see interest rate cuts in many major

economies. However, US treasury yields climbed broadly since October, driven by solid US 9/ 1_|an- o
macro data in the quarter and a higher expectation for inflation if President-elect Trump Japan Government Bond 0.005% 1-Jan-2025 1%
were to execute all his economic policies. On the corporate bond front, US investment

grade performance remained solid.

US Government Bond 3.875% 15-Aug-2033 14%

SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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7k BHEE ST A S
Sun Life MPF Balanced Fund

#E IR * Investment Objective *

FRARBREFERENIFRENER

Seeks to provide members with moderate capital growth over the medium to long

term. 540 E& 97 Portfolio Allocation

£ & {T3HT 5 Manager’s Commentary

Y —————————— - Py " W BB E Global Equities 34.2%
2B EOMEHEER - MBTIEELTENE  MPETSE IR LEAD " B
B RS - A - EEERANBE - RUR( Gicbal Bonds 25.8%
TSRS R B MRMATEIEHE SN ERARTES ® FHERSE Hong Kong Equities 16.3%
WU HRE o T E TR B T OB ST BRI K - B R AR R B L% HKD Bonds 8.7%
R ROIEAAR RS n R Fok - S MARREARE - ERANE ™ LI Asian Bonds 1-8%
MELEEEER - BRETERNE TH - SRR EEARE  EEfER e A "
BETER - AMEESHEINEE - BR{TECE)E10 A28 B/ B2sER W ZEMBRR Asian Equities 46%
2o QARTIAETE TR o BHARIT(BONEIZABE & B RTETFE - AKX [ HAh %% Other Bonds 0.8%
RITEAHET A EART o PERMT FE o RERZ 529 A S M rE R RISIA G W H{bAEEE Other Equities 0.2%
TARIRIT AN - 0 I R R R PR O R 5 B D B R 52 B A~ Cash and Others™ 3.6%

B AR TR o
EREA T - SMEES EEBEAEEAES - AT - BEMEHLE SR

AR EBRGABHENTREEBEECRERREN LA KD - XRREESX + X EEE#H Top 10 Holdings’
B0 LAREF « KEIRE RRIEHRIRRAIELE -

Global equities recorded losses in the fourth quarter. Developed markets led emerging US Government Bond Float 31-jul-2025 29%
markets as Chinese market retreated after the rally at last quarter end. Among developed EnEL ; o
markets, US was the biggest winner in USD term. ng-ulﬁx Tencent Holdings Ltd 24%
US equities gained in Q4, supported by Donald Trump's victory in the presidential o Ay A o
election, and the accompanying Republicans taking control of Congress. The market was US Gavernment Bond 4.525% 30-Apr-2029 19%
boosted by expectations that Trump's policy program will lift growth, lower taxes and cut a7 21 ] - o
regulation. The US economy remained . But inflation remained sticky. US Government Bond 3.75% 31-May-2030 1.6%
Eurozone market declined in Q4 amid fears of recession. There was political instability in o o
France and Germany as well as worries over trade wars after Donald Trump won the US Us Government Bond 2375% 15-May-2029 15%
election. The European Central Bank (ECB) cut interest rates by 25bps in both October and NVIDIA C. .
December. The Japanese equity market fell in USD term. The Bank of Japan (BO)) decided orp 1.3%
not to raise interest rates at its December policy meeting, with BOJ adopting a less Microsoft Cor 1%
hawkish stance compared to the speech in July. Chinese equities declined. A lack of ! P e
further detail relating to the policy stimulus measures announced in September, together T2 EF Alibaba Group Holding Ltd 1%
with investor concerns relating to the implications of proposed Trump trade tariffs on s
Chinese exports, had a negative impact on the index market over the quarter. B . o
For fixed income, the fourth quarter continued to see interest rate cuts in many major Taiwan Semiconductor Manufacturing Co Ltd 1%
economies. However, US treasury yields climbed broadly since October, driven by solid US N .
macro data in the quarter and a higher expectation for inflation if President-elect Trump Italy Government Bond 5.75% 1-Feb-2033 1.0%
were to execute all his economic policies. On the corporate bond front, US investment

grade performance remained solid.

SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31Dec 2024
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ARG SR
Sun Life MPF Growth Fund

B IEHRARE Global Equities 38.8%
L 2; i . . -
& HR ° Investment Objective B 8583 Hong Kong Equities 00.1%

FhaRkEREPERENEZEMER - @ =

Seeks to provide mzlz'nbers with significant capital growth over the medium term to - iﬁ};ﬁ‘lﬁ% Global Bonds 14.2%

longer term. W Z5MAEER Asian Equities 11.0%
& & TR Manager's Commentary B &% Asian Bonds 4.7%

ST RIS - AATHRCFATS | HEETSE LR LR ® 7L HKD Bonds St

& o RSP - UETEE - XBRHEARARE 1 HAb{&2% Other Bonds 0.3%

SEA A R AR A B P R A B T AR A B S S - EERTAS a5 .

W EF - 18 AR R MBORM BTN R - MR RN R E T = AAMME Other Equities 0.3%

11 - ZEBEEARD - BBRRATE - B HE& &EfM" Cash and Others” 6.5%

AR BEOEEER - BTETEENETE - ST MSER AR R - ZEMER
BETEE - AMEESEBRIEE - BUNRIT(ECBYE108 M2 A1 B 25EAE

B - BT AR A R o BARITBONE 2 AR RE LAEATE - A4 . :
ST B BT AR - PR B - i IS 520 A B R B AR +XEEEZHF Top 10 Holdings’

AR EZARE - I HIREE AT RSP EL BB ESERNTERIE

B PBRTH T B 1JZR% Tencent Holdings Ltd 18%
BEMzETE - FOFEZEIREERFAMRE - A - XEZEBIESE
AR EIR SR E T R AR LA 0D - XRAREE R Taiwan Semiconductor Manufacturing Co Ltd 16%
B10ADAREF « KEREMAIFEFZIRARE -

NVIDIA Corp 15%
Global equities recorded losses in the fourth quarter. Developed markets led emerging
markets as Chinese m_arket ret.reateFl after the rally at last quarter end. Among developed Amazon.com Inc 13%
markets, US was the biggest winner in USD term.
US equities gained in Q4, supported by Donald Trump's victory in the presidential o
election, and the accompanying Republicans taking control of Congress. The market was Apple Inc 12%
boosted by expectations that Trump's policy program will lift growth, lower taxes and cut
regulation. The US economy remained . But inflation remained sticky. Microsoft Corp 11%
Eurozone market declined in Q4 amid fears of recession. There was political instability in
France and Germany as well as worries over trade wars after Donald Trump won the US FEFEE Alibaba Group Holding Ltd 1.0%
election. The European Central Bank (ECB) cut interest rates by 25bps in both October and e
December. The Japanese equity market fell in USD term. The Bank of Japan (BO)) decided o .
not to raise interest rates at its December policy meeting, with BO) adopting a less US Government Bond 2.375% 15-May-2029 1.0%
hawkish stance compared to the speech in July. Chinese equities declined. A lack of
further detail relating to the policy stimulus measures announced in September, together Meta Platforms Inc - Class A 0.9%
with investor concerns relating to the implications of proposed Trump trade tariffs on
Chinese exports, had a negative impact on the index market over the quarter. JE e AG HSBC Holdings PLC 0.9%

For fixed income, the fourth quarter continued to see interest rate cuts in many major
economies. However, US treasury yields climbed broadly since October, driven by solid US
macro data in the quarter and a higher expectation for inflation if President-elect Trump
were to execute all his economic policies. On the corporate bond front, US investment . .
grade performance remained solic, P Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024 19
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7k IR SRR RIRTEREE
Sun Life MPF Global Low Carbon Index Fund

smun A, . o
?’E;é E *% Investment Objective B E4H S 77 Portfolio Allocation

Folm pk B iR N & B ANGE S A Z85FTSE Custom MPF Developed B FHEHR Information Technology 30.0%
Selected Countries ESG Low Carbon Select Hedged Indexzx 38 )15 & [ 7 ° : ﬁg Financials 28.1%
Seeks to provide members with investment results that, before fees and expenses, - g&égﬁ;ﬁ; Care 133;2
closely track the performance of the FTSE Custom MPF Developed Selected Countries B 352837 Communication Services 5.2%
ESG Low Carbon Select Hedged Index. B T3¥ Industrials 3.7%

1 EAE Materials 3.1%

m QA EE Ulilities 1.8%

£ & {5 Manager’'s Commentary ® # Eneray 1.5%
B R& R HEM" Cash and Others™ 0.6%
HE2024F12A31H AN =R - kEARESIRIVEIESEE S E/5-0.3%8) @

o AEEHRIR10A - 1M ARI12ASAT -1.6% - +3.8% K& -2.5% #)EE - TR +XEEEH Top 10 Holdings’

EeRESATHERAOERAVISA - BENEER QR - TAESRRASANIE

. . L NVIDIA Corp 74%
ZAFAABENT - OO EAFF% wEBART -
Visa Inc - Class A 72%
For the three months ended 31 December 2024, Sun Life MPF Global Low Carbon Index Johnson & Johnson £ 1%
Fund returned -0.3%. The fund delivered returns of -1.5%, +3.8% and -2.5% for the months
Apple Inc 5.0%

of October, November and December, respectively. Among the top positive contributing
stocks in the fund during the quarter were Visa Inc, NVIDIA Corp and Salesforce, Inc. The Cisco Systems Inc 35%
biggest detractors from portfolio performance over the quarter were Johnson & Johnson,

. Coca-Cola Co/The 27%
The Coca-Cola Company and Toronto-Dominion Bank.
Salesforce Inc 21%
Amazon.com Inc 1.5%
Toronto-Dominion Bank/The 1.4%
Texas Instruments Inc 13%
SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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KRR TR R A

Sun Life MPF Multi-Sector Eauitv Fund

REHEE 4 Investment Objective 4 25 4HE 97 Portfolio Allocation

BREHEBAAR

Seeks to achieve long-term capital growth.

2 EEFTTSR Manager's Commentary

SR AAE TR A SRR ENFEAEE - KATHELEHETS -
RATEE R - PAXTAHE - XERF BRI 85 IERWR - B2 0 AMER
Mo BAMBUNRR RO ZEEXLAENER  FEL  OARENEHEY
STEERFIEOIR - XD A MBS EE% - i1 A K12 A BRI ER = -
12AE@ENEBRINERIRHEE - ZE AT P BRR20265 & H RS -
PRIRETRS - THEZFRMBRARELK - EARBEENBEDRUEBERS
KR o XEUEEIIRBRY - AERREE D - B ERGELCEEANERAS
BAE R MBUREIERAMZE - RAA T SREHEMENSNER TN - 558
TR s —WITRGRE - BUNSE - BUNRITHRMBITESRE - Moz
BRBUR DI AN ER AR A HE A FE BB IR E3S o HIEE A IR MR BRI B R ES
o BARRTEIE - BREIARETE - M HARTAMSSEBEREIEE -
TRBITHE - M RARBOIIEM T & R - BRSNS MBS AT - mF
fRET IR AR R -

Global equities retreated in the fourth quarter after a strong run since the beginning of the
year and developed markets led emerging markets. Among developed markets, US was the
biggest winner in USD term with positive gain, followed by Japan and Europe. The
performance of both Japanese and European equities was hurt by currency depreciation;
indeed, Japanese equities generated positive return in local currency. The US Fed lowered
interest rate further in November and December after kicking off the rate cutting cycle in
September. The main surprise at the December meeting was a hawkish dot plot that
showed a median projection of two cuts in 2025, less than the previous expectation. The
market had been pricing in slower pace of cuts though the future path for interest rate
should still be data dependent. The US economy remained resilient. Despite softening
inflation data, investors had been increasingly worried about the more inflationary aspects
of US President-elect Donald Trump's policy proposal. While artificial intelligence
continued to be a key theme for equity market, there was sector rotation after Trump's
victory. In Europe, both the European Central Bank and Bank of England continued to
reduce interest rates. Recent macro data, such as PMlIs, saw deterioration again. Concerns
around potential tariff hikes by the US also weighed on investment sentiment. Japanese
equities stabilised as the reflation theme remained intact and Bo) kept monetary policy
largely unchanged.

Among sectors, growth sectors like Consumer Discretionary, Communication Services and
Information Technology outperformed while Materials and Healthcare underperformed.

B &R Information Technology 28.8%
W & & Financials 17.1%
B 3EV T HE G Consumer Discretionary 12.4%
W T Industrials 12.4%
B B {Z R Communication Services 9.6%
B 2 EE Health Care 71%
0 EZEH#H @ Consumer Staples 4.7%
W FE#E Materials 2.9%
W §&JF Energy 0.6%
B FHbE Real Estate 0.5%

AFEE Utilities 0.5%

& B H A~ Cash and Others” 3.4%

A

+XEEFEH Top 10 Holdings’

Apple Inc

NVIDIA Corp

Amazon.com Inc

Microsoft Corp

Alphabet Inc - Class A

Meta Platforms Inc - Class A
Tesla Inc

Broadcom Inc

Visa Inc - Class A

Taiwan Semiconductor Manufacturing Co Ltd

5.1%
5.0%
3.4%
3.3%
22%

21%

17%

1.6%

12%

11%

Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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7K B RR EBOMBE = A
Sun Life MPF European Equity Fund =z smcs 22

B L% Industrials 17.5%
JL > i . . B ETER Health Care 14.0%
hé E *’T: Investment Oblec.twe B JEMEEE M Consumer Discretionary 9.4%

= = P B FZEHES Consumer Staples 8.2%
SRR BIRARANEARR - B ZEH B Information Technology 7.8%
Seeks to provide members with long-term capital growth. W EAE Materials 51%

W iB{EfRF Communication Services 4.6%

G IE 2 20 » W 8EJ% Energy 4.3%

H & LEETSR Manager’s Commentary B ZRB Uies o
BN A8 L B RN BIE T2k - BONRE LK A S B B - S oo
’ L A = 4 B EM~ Cash and Others™ 3.3%

MARTTAHBERRRAE LB ERLERNER - SR RSBURDI N RBEE AER

NN BIRES - %T%ﬂﬁui”bﬂﬁﬁﬁﬁ’]@*b{& BUMBUR ) TEE TR E +XEFEFEH Top 10 Holdings’

RERBE - WALE - FHENIVHEATNERH R - BUNRTHERIETT2024

ol ASML Holding NV 3.4%
FEPYMBRE FHE - NERBABERE - ?EFK,_XE‘\J TANARIABRE R AetraZenccs PLC S on
® o BtRBRRNE=FRIRFERE - SO BIRBISEE - '
Deutsche Telekom AG 25%
European equities declined in the fourth quarter after a rebound in previous quarter. The i
Novo Nordisk A/S 2.4%

European equities saw negative return in local currency and the performance in USD term
was further hurt by currency depreciation. Recent macro data such as PMIs as well as Shell PLC 23%
corporate earnings saw deterioration again. Concerns around potential tariff hikes by US
President-elect Donald Trump and political uncertainty in Europe also weighed on
investment sentiment. In terms of sector, Real Estate and Materials were the main 3i Group PLC 1.8%
detractors during the quarter. Both the European Central Bank and Bank of England further

Roche Holding AG 22%

SAP SE 1.8%
reduced interest rates in subsequent months after kicking off the rate cutting cycle in mid
-2024. The future path for interest rate should still be data dependent. The recent data Unilever PLC 17%
print for Eurozone inflation showed stickiness after seeing some good progresses in 3Q. UniCredit SpA 17%
SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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ARSI S I
Sun Life MPF Asian Equity Fund #ﬁém &4} 7h Portfolio Allocation

B % / B Hong Kang / China 32.1%

. B 5% Taiwan 25.5%
#E HER * Investment Objective 4 B 9 India 21.7%
BRAREREERNERNE - W 35 South Korea 6.8%
Seeks to provide members with long term capital growth. B RN Australia 3.2%
- W i i0i% Singapore 2.4%
EH & {EHE T3 Manager’s Commentary 1 ENfE Indonesia 1.8%
THERBINRREROEE T8k - RESHOTBLEE - ARTEORAE = % Thaland 1.0%
ToRHE T - BER TR o AT B R eSS T ESMEMBEREE N B JEEE Ph|\|ppmels 0.7%
BltAR - PEREETATE - W FRAD: Malaysia 0.2%
BB AT SR KRR E) N EBAE « RN SRR RERHAf" Cash and Others” 4.6%
%55 - B3 DRAM RS AE MBI THEN - BEORRA ST HZDE sy 2o A
HEMET - BAR TR MNEELAEEAEENENEREZEY - BERE +XEFEH Top 10 Holdings
BARMFRIDATREENE @ - B RRIAR < DEEET RN EENE SIS Taiwan Semiconductor Manufacturing Co Ltd 8.9%

ERHERER - 5 12 AEZHBET  mETEMRERNTARD - 68

o I " Ch s # a4 Tencent Holdings Ltd 0
TiERMEFENDBEDRTY - SRR LW - OFH SRHAEIOT i : 42%
FSEER AR R INREFR - MediaTek Inc 27%
Asia ex-Japan equities tanked in USD terms in the fourth quarter. The best performing Samsung Electronics Co Ltd 2.4%
market was Taiwan, which went flat in USD terms over the quarter. Korea underperformed.
China and Hong Kong experienced sharp declines in the quarter as the prospect of a HDFC Bank Ltd 23%
second Trump presidency raised the risk of heightened tensions over trade and
technology. ICICI Bank Ltd 15%
Tariff would be a key threat to export economies, particularly China. Exporter currencies . .
are expected to further depreciate. Korea would likely underperform the rest of the FIEEE Alibaba Group Holding Ltd 15%
region given weak DRAM cycle and domestic political uncertainty. Holding companies @ Meituan - Class B o
should continue to see weak performance although financials and telcos outperformed Ml Meituan - Class 14%
thanks to improved capital management and high yield. India continues to enjoy relatively L FRK AlA Group Ltd 1.4%
better trade prospects and flexible inflation target. Taiwan's December trade data o
suggested solid tech demand and restocking ahead of Chinese New Year. Despite Hon Hai Precision Industry Co Ltd 13%
potential tariff hike, demand for Taiwan tech products is expected to continue benefiting
from solid demand.

SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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KRS KBRS
Sun Life MPF US Equity Fund 0

s 5 . . B &t Financials 15.6%
hé E*’E Investment Ob]ecnve B iE{ZFR# Communication Services 12.0%

= = im - B 3ENFHB S Consumer Discretiona 11.8%
B0 Ak B R R A AR - g amRE C Y e
Seeks to provide members with long-term capital growth. B {2EEE Health Care _','7%
P , 1 £ 4% M Consumer Staples 3.7%
BT m Manager’s Commentary B EHE Materials 15%
o e L D . o ] Real Eslal 0.99
EBRHRENFEAZ METOAS - ATCHBARRETHNESIE - 1 T e Estate oo
FRAEBECBERRE LR - LITERY - FURHERNER SR — LT ER DFEE Utilities 0.7%

B o AT REAERE AR I AN AR AR AS A0 E SRR AR R AR A T - A A A e B H#& B HA~ Cash and Others™ 2.1%

BAEE - EEBEBIABRIRERESE - M1ARI2ABEREA = 1208
ST ELEEEE - HE TP A BER20254 G ETORE - LR +XERFEFH Top 10 Holdings’

JUTAH o TG IR A R MR S 20 1 - {BR3 B RS U R A BUR B 53 -

- o A . o NVIDIA Corp 7.4%
EREBNARY - GIEBREBOY - REE AR ISHEE O HER
o 4mm Apple Inc 5.9%
W2 ©
US equities extended their gains in the fourth quarter from previous quarters. While Microsoft Corp >8%
artificial intelligence continued to be a key theme for equity market, there was sector Amazon.com Inc 4.9%
rotation after Donald Trump's victory of US Presidential Election. Consumer Discretionary
and Financials were some of the beneficiaries. During the quarter, Al-related sectors like Meta Platforms Inc - Class A 41%
Communication Services and Information Technology outperformed while Materials and Alphabet Inc - Class A 31%

Healthcare underperformed. The US Fed lowered interest rates further in November and
December after kicking off the rate cutting cycle in September. The main surprise at the Broadcom Inc 2.7%
Decemnber meeting was a hawkish dot plot that showed a median projection of two cuts

in 2025, less than the previous expectation. The market had been pricing in slower pace of Mastercard Inc - Class A 2.0%
cuts though the future path for interest rate should still be data dependent. The US o
. . " . SO . Tesla Inc 1.8%
economy and corporate earnings remained resilient. Despite softening inflation data,
investors had been increasingly worried about the more inflationary aspects of Trump's Eli Lilly & Co 15%
policy proposal.
SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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KRR SR B AR EEE
Sun Life MPF US & Hong Kona Eauitv Fund

#EBHIF Investment Objective

FREAKNBREARENENEE -

Seeks to provide members with long-term capital growth.
H £ 4TI 575 Manager’s Commentary

EEP IR EMBLS 2 fMBENAL - ATHEEAERETSNEREE - M
SRR BRE ERMGE IR LT R - SRR EB RS RERE P LT R
3 o A TR AE AR REAR R AR AN FRAS AUE A EHE A A FMER A T - fb R (BTl
WAEE - EEEHRAREREEHE - RN ARIZAEFEERNR - 128§
FNEZEIREIRER - ZE TR BB R2025FEAMARE © PRR
FEIAER o MIBIEE L RMEBHRELE - BRBERMIETNRABIRAIKES -
i BT o M BARBIREER - I E BRSO IR AR R B
0% -3

A2 - EEMTREN TS - 5202459 A ARRERE HREE < TR

11 AR ETR BRSPS - RS B IEE AT RINEEHNE
Z BRRUPENFE  REMEER

FEZLCPI (RERIERSFIMR) @S =E AR -5R0.4% - BERBAT RIS
T REENEBRAEEGHEEE 7 —FER o 12AH - TEKRPPIFR2.3% « §
e & REHR A AR BITE2025F 5 — BT RERRAE B E THET
THRF 12 A SEEPMITIEES0S  FTREREFRRE - 2025F B R
3ASHERRE [ME] oM - PRBUNTSRMEHF TS EY - BLEME AR

K o

RAyHE A ERF A SIMRITEASEE - BHMRA [ME] BREPEEE
BBt S AR TE R LAY [IFE -

US equities extended their gains in the fourth quarter from previous quarters. While
artificial intelligence continued to be a k? theme for equity market, there was sector
rotation after Donald Trump's victory of US Presidential Election. Consumer Discretionary
and Financials were some of the beneficiaries. During the quarter, Al-related sectors like
Communication Services and_Information Technology outperformed while Materials and
Healthcare underperformed. The US Fed lowered interest rates further in November and
December after kicking off the rate cutting cycle in September. The main surprise at the
December meeting was a hawkish dot plot that showed a median projection of two cuts in
2025, less than the previous expectation. The market had been priclng in slower pace of
cuts though the future path for interest rate should still be data dependent. The US
economy and corporate earnings remained resilient. Despite softening inflation data,
investors had been increasingly worried about the more inflationary aspects of Trump's
E'olicyfroposal.
on4g ong eq#ities fell, however, over the quarter after a large rebound in September
2024, Donald Trump's presidential election victory in November acted as a headwind.
Share prices weakened in the face of investor concerns about the impact of Trump's
intended tariffs, particularly on China.
China's core CPI (ex-food ‘and fuel) improved for the third month to 0.4% YoY signified
some effectiveness from government stimulus in providing buffer for the weak economy.
Factory PPl declined by 2.3% YoY in December. China's deflationary environment set the
tone for PBOC to initiate reserve requirement rate and repo rate cut in 1Q25. The decline
in December manufacturing PMI to 50.5 suﬁgested that recovery would take time. China's
2025 fiscal budget would be released in the "Two Sessions" on 5 March. The amount of
Central Government Special Bond issuance should increase YoY to fund a larger consumer
goods trade-in program and bank recapitalization pr0§ram. We believe the “Two Sessions”
Wﬁ)uld include China's responses to the US presidential inauguration and potential tariff
ike.

SUN LIFE RAINBOW MPF SCHEME

&L & 97 Portfolio Allocation

W EERE US equities 63.8%
B FERFE Hong Kong equities 35.3%
W E$ M EAM~ Cash and Others™ 0.9%

+XEEEH Top 10 Holdings’

Apple Inc 4.9%
NVIDIA Corp 4.2%
Microsoft Corp 4.0%
JE AR HSBC Holdings PLC 2.9%
fEANIEAR Tencent Holdings Ltd 2.9%
frl 2 EE Alibaba Group Holding Ltd 27%
Amazon.com Inc 2.6%
ZE@ Meituan - Class B 24%
7% R1T China Construction Bank Corp 1.9%
& FRE AIA Group Ltd 17%

Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024 o5
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KRS R PR TR A S
Sun Life MPF Greater China Equity Fund

XA EIR * Investment Objective * &4 & 91 Portfolio Allocation

FIEYRMNEAER

Seeks to achieve long-term capital growth. m &% 5 Information Technology 34 5%
— ) B & Financials 20.3%

E 2 4FH TR Manager’'s Commentary B 4% Consumer 18.7%
ER - EHEBT N TSTE20244F0 A ABRFR N REE  SHEEI AR ® &S IR% Communication Services 10.5%
BERRREBERTHPE - MINMEEEER TR RNEE - B2 B T2 Industrial 6.7%
YWRENFE  BREMSER - naustnals Mo
REZLCP (TRERSAME) EHSE=EARL E5R0.4% - BREATRRE B 2 A F# Utilities 2.0%
AR AEREE S IR T 2R o 1284 - TRPPIEM2.3% - & o EME Materials 1.8%
B 030 B BRI B N AR T 00261 5 — R ST SO R R E MR R T REE e 1 6
TR - 12 AREEPMITEES05 O REESTRE - 20256 BIEH SR Redm Energy -5
ASHERE [ME] £0F - PARMNERESHTERGEE  AEHEAR W {#FZi#E Health Care 1.5%
AN E R E BT BB TEASRAE - RORA [ME) SerhmyE B B4 REM~ Cash and Others™ 2.4%

GERLE SR R B RR T AR o
BERTE2024F ENFR/ABREART - BETEHATENATESERN

BHBE - LEWER T ABSOANE - MAAIA - LBEABLRA LR +XEZEEH Top 10 Holdings’

£ GPU (Graphics Processing Unit + B0 [EIFZEIESE | ) MEEZIIASIC

(Application Specific Integrated Circuit, Bl [ % ERATEEER | ) AR Taiwan Semiconductor Manufacturing Co Ltd 9.2%
TR E - &AL Tencent Holdings Ltd 87%
Hong Kong equities fell over the quarter after a large rebound in September 2024. Donald
Trump's presidential election victory in November acted as a headwind. Share prices [TE2EE Alibaba Group Holding Ltd 37%
weakened in the face of investor concerns about the impact of Trump's intended tariffs,
particularly on China. Z[@ Meituan - Class B 3.4%
China's core CPI (ex-food and fuel) improved for the third month to 0.4% YoY signified
some effectiveness from government stimulus in providing buffer for the weak economy. = FARE AIA Group Ltd 23%
Factory PPl declined by 2.3% YoY in December. China's deflationary environment set the .
Fone for PBOC to |n|t|atg reserve requirement rate and repo rate cut in 1Q25. The degllns 1A EEE Xiaomi Corp - Class B 23%
in December manufacturing PMI to 50.5 suggested that recovery would take time. China's
2025 fiscal budget would be released in the "Two Sessions" on 5 March. The amount of $ZEB$R4T China Construction Bank Corp 23%

Central Government Special Bond issuance should increase YoY to fund a larger consumer
goods trade-in program and bank recapitalization program. We believe the “Two Sessions”

would include China's responses to the US presidential inauguration and potential tariff MediaTek Inc 1.9%
hike. Py
Taiwan equities outperformed the region in the fourth quarter of 2024. The Taiwan market i HRT China Merchants Bank Co Ltd 1.9%

continued to ride on the solid demand on Al development. The semi space contributed to . .
most of the gains. In December, there was some rotation from the GPU camp to the ASIC- Hon Hai Precision Industry Co Ltd 1.9%
related names and IT service.

SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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KA ERREE T BIERES
Sun Life FTSE MPF Hong Kong Index Fund

% E H#E Investment Objective 1% &40 4 53 75° Portfolio Allocation®

FRERERARNMERNAC ZERERRESHEEYRANIREQ R - W S Financials 34.5%

Seeks to provide members with investment results that, before fees and expenses, = 3EM %’Eiﬁ% Con.sumer Discretionary 23.8%
closely track the performance of the FTSE MPF Hong Kong Index. W L Information Technology 17.9%
B T3 Industrials 5.7%

ATA g y 8 B 3 {ZfR7% Communication Services 4.1%

&Tsm° Manager’s Commentary B LEHE Utities 54%
BE2024512A31 A= EASM AL - KHEHAES TBITHELSH5-6.1% e osumer SiEples b
MR - ZEED IR0 - 1MARI2A5E -4.8% + -3.7% K 2.5%MBIH - FA W 4 Enerqy 2.0%
HeREGAEEaERER/OR - ESERRFIR B EE M TG - ERNE RN W FATE} Basic Materials 1.4%
BEANEEEEAMECEEEER - A BERBERNER - Rk AEEEY Cash & Cash Equivalent  0.5%

For the three months ended 31 December 2024, Sun Life FTSE MPF Hong Kong Index Fund +XEELEH Top 10 Holdings™®

returned -6.1%. The fund delivered returns of -4.8%, -3.7%, and 2.5% for the months of

October, November, and December respectively. FEENILAE Tencent Holdings Ltd 91%

Among the top p_ositive cont.ributing stocks in the fund during thg quarter were Xiaomi 57 B Alibaba Group Holding Ltd a1
Corp, HSBC Holdings PLC, China Construction Bank Corp H. The biggest detractors from

portfolio performance over the quarter were Alibaba Group Holding Ltd, AIA Group Ltd, JE 1AL HSBC Holdings PLC 8.0%

and Meituan. F [ Meituan - Class B 4.8%

JFBIRHE AIA Group Ltd 3.6%

2% 4R7T China Construction Bank Corp 359

/N2 EEE Xiaomi Corp - Class B 33%

T #8$R7T Industrial & Commercial Bank of China Ltd 2.4%

RAINBOW MPF SCHEME & 7822 ZFT Hong Kong Exchanges & Clearing Ltd 2.0%

FEEE D.com Inc - Class A 20%

SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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KRR T A S

Sun Life MPF Hong Kong Equity Fund

FHRAKBREARANE LR -

Seeks to provide members with long term capital growth.

£ £ EIEF5H Manager’'s Commentary

R FEBTRY - mHE2024F9 A XBRIEEHERE - HRTE ARE
MR RS TR - MR E S EESIAT I ER L - FR2
HhEReEE  BEEREKR-

REHZLCPI (TRITES M) BAE —FF R LR0.4% - B REITHEE
M AEEREEREET T mIE TR - 12810« TRPPIFE2.3% ° F
R REREIRE A ARRITE2025FE —FHEFIHEXRNOQBEANETHETE
THFF - 12 EBEEPMITEES05 @ BREENFERB o 20254 B 78 5 1 7
JASAEZE [ME] LA - PRENTERESEITEESFIE - LEMEXR
HEEBERUERHNABMBITEAEEHNS - RMEA (ME] HEETEYE
B 4 7 B B RS TERR TR A DI pE -

Hong Kong equities fell over the quarter after a large rebound in September 2024. Donald
Trump's presidential election victory in November acted as a headwind. Share prices
weakened in the face of investor concerns about the impact of Trump’s intended tariffs,
particularly on China.

China's core CPI (ex food and fuel) improved for the third month to 0.4% YoY signified
some effectiveness from government stimulus in providing buffer for the weak economy.
Factory PPl declined by 2.3% YoY in December. China’s deflationary environment set the
tone for PBOC to initiate reserve requirement rate and repo rate cut in 1Q25. The decline
in December manufacturing PMI to 50.5 suggested that recovery would take time. China's
2025 fiscal budget would be released in the "Two Sessions" on 5 March. The amount of
Central Government Special Bond issuance should increase YoY to fund a larger consumer
goods trade-in program and bank recapitalization program. We believe the “Two Sessions”
would include China's responses to the US presidential inauguration and potential tariff
hike.

Sun Life

2 EHE % Portfolio Allocation

W £ 7 Financials 33.0%
B 4% Consumer 27.5%
B A{Zfk# Communication Services 11.3%
m EFAEHE Information Technology 9.1%
B T ¥ Industrials 5.5%
B AT Utilities 3.3%
[ §2EE#3% Health Care 2.9%
W £2JR Energy 2.0%
B FEHR Materials 1.5%
W E& RHM~ Cash and Others”™ 3.9%

+XEZEEF Top 10 Holdings’

[EEfHE MR Tencent Holdings Ltd

JE £ £/ HSBC Holdings PLC

fal 2 22 Alibaba Group Holding Ltd

2@ Meituan - Class B

R FRHE AIA Group Ltd

##3%5R7T China Construction Bank Corp

|\ 2KEE @] Xiaomi Corp - Class B

1 22 5 T Hong Kong Exchanges & Clearing Ltd
bEeR 2R (D BYD Co Ltd

#5125 ® Trip.com Group Ltd

Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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KRS0 BREE
Sun Life MPF Core Accumulation Fund

2B EH#E Investment Objective

ARREFREAEER -

Provide capital growth to members.

P DL . .
E L& F 5T Manager's Commentary R B4 A5 Portfolio Allocation

2024 ENEY  EREHEBLE - F 0 ERAREARD LA - MEUTERE W RERR US equities 40.3%
BRI - o O (PR 2T BT 18.9%
FENEE - KBERMEEAE o SHRTRSEMESRE  TiSEREBURS (A Global Currencies ex USD ex HKD Bond

BE - ARSERE - BEABEBRTBIRESTT « BWHE20255 7 S8 H W % {E% USD Bond 17.5%
T ORI - 128 TR ARTEE o W N E iti 9.2%
TENEREAD LA EOEE B ARTEEAE - MR HA S ERAEY - TR Eé%’fg;g“;;‘;;g o
ARERTE REERS RS ERRITAR - BEHAREREMBYEAS w2 - e
5 BEED - Asia exE:K ex Japan. feqU|l|e5

BEMEE - FRTTDREBOHBETE - BTUism S HRIRiED - mie B B Japan equities 3.4%
RE AR AR EERRBEEE - 10 A H EEGENE < mEFIMI M F#ME Hong Kong equities 1.7%
Bl BREHFELER A RTIEM 2025F AR EIRH - 10F ERAREZE SR B HABARZ Others equities 0.8%
T4 PU4 57% © W 3§ 53R & % Cash and cash equivalent 3.3%

HIMEEBUAR KBS MBI R AT R A EABRBENRTEED S - MmN

LEHSE R ARBUBIN S EMARE « #A20259 - RITEHTSREE LA - &5 +EEEm;H Top 10 Holdings’
EBRRN2024F N FHZ BB XD UT B AR

Global equities were mixed in the fourth quarter. US and Japanese equities gained, while Microsoft Corp 28%
eurozone and UK equities were weaker in the quarter. NVIDIA Corp 249
US shares made gains in the fourth quarter. Equities were supported by Donald Trump’s

victory in the presidential election amid hopes his policies will support growth. However, Apple Inc 2.0%
there was a pullback in December after the Federal Reserve indicated that sticky inflation

means there may be fewer interest rate cuts in 2025 than markets had been anticipating. US Government Bond 0.875% 15-Nov-2030 2.0%
Japanese shares gained in the fourth quarter amid strong gains for financial stocks. The

period brought political changes with Shigeru Ishiba winning the LDP's leadership election Us Government Bond 2.375% 15-May-2027 18%
and subsequently calling a general election. This saw the LDP and its coalition partners

lose their parliamentary majority. Alphabet Inc - Class A 16%
Fixed income rnark.ets fa.ced significant Yolatility in Q_4, influenced lf)y central bank actions US Government Bond 2.25% 15-Nov-2025 16%
and macroeconomic shifts. US Treasuries sold off in October, driven by concerns over

potential inflationary policies linked to a possible Republican victory. Inflation US Government Bond 3.5% 31-Jan-2028 15%
unexpectedly increased, resulting in rising bond yields and markets adjusting to fewer

anticipated rate cuts for 2025. The 10-year Treasury yield ended the year at 4.57%. US Government Bond 0.625% 31-Dec-2027 15%
With rising geopelitical tensions and potentially material policy shifts looming over

markets, it is increasingly difficult to place too much certainty in a particular view. US Government Bond 3.875% 30-Nov-2027 1.5%
Entering 2025, we expect volatility to increase, particularly as many of the momentum

trades of 2024 are looking more extreme.

SUN LIFE RAINBOW MPF SCHEME Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024
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KBRS 655 R A E
Sun Life MPF Age 65 Plus Fund

1RE B Investment Objective a BREBHRETIET)ES 38.8%
N Global Currencies ex USD ex HKD Bond
PIREIEATIREE ® E7TfE% USD Bond 35.9%

£ & 4B T5A Manager’'s Commentary u %Eﬁ% US equities 15.6%
OB - B RAER o By - EAREART L - HECLE LA B EXHA%ZE Europe equities 2.8%
e o RTERER . LT MR o EHCFREES R HA)BER 1.7%
FEMER - EEBRHEGHIE  SRTRSRARE iR ER SRS Asia ex HK ex Japan equities
BE - ARTERLS - BhABEBERERESTT « SWE202545H 508 B HFRER Japan equities 1.2%
AL R TTIRTESR - 12 A ATIRAREE - 1 &R E Hong Kong equities 0.7%
BEREWRED) LI - FOEE B ARTIIGHE B0 BUANER AR B £/ E Others equities 0.2%

AEEBRGEREERERUEERRBTAR - EENERERABBEHAE
e SHEN

BUFE  XRITTHRESEESEZE - BFWEmSHRBZ0RE - hita
HMEEBERMABERERBEERE 10 HEEFEEEME - BIRZEIMI
Bl EHMEHFEER A RIS AC025ETARMEIAE - 10 HERBEEEZEE %

n RE sk E %A Cash and cash equivalent 3.1%

+XEE5EH Top 10 Holdings

T PIBR4.57% © US Government Bond 0.875% 15-Nov-2030 3.9%
S BURR R RZ NS R AR A S ARG EMNEERENS - RIADNE

AR BB A AR « A 20254 - REMITS B LA - 57 US Government Bond 3.5% 31-Jan-2028 29%
8 A = 57 =22x | 5 E o

RERA0A4FHFSDRZBUTRAER US Government Bond 4625% 15-Nov-2026 29%
Global equities were mixed in the fourth quarter. US and Japanese equities gained, while

eurozone and UK equities were weaker in the quarter. US Government Bond 3.875% 30-Nov-2027 2.8%
US shares made gains in the fourth quarter. Equities were supported by Donald Trump's

victory in the presidential election amid hopes his palicies will support growth. However, US Government Bond 0.625% 31-Dec-2027 2.8%
there was a pullback in December after the Federal Reserve indicated that sticky inflation

means there may be fewer interest rate cuts in 2025 than markets had been anticipating. US Government Bond 2.375% 15-May-2027 27%
Japanese shares gained in the fourth quarter amid strong gains for financial stocks. The

period brought political changes with Shigeru Ishiba winning the LDP's leadership election US Government Bond 1.5% 15-Aug-2026 26%
and subsequently calling a general election. This saw the LDP and its coalition partners

lose their parliamentary majority. US Government Bond 1.375% 15-Nov-2031 2.5%
Fixed income markets faced significant volatility in Q4, influenced by central bank actions

and macroeconormic shifts. US Treasuries sold off in October, driven by concerns over US Government Bond 0.75% 30-Apr-2026 22%
potential inflationary policies linked to a possible Republican victory. Inflation

unexpectedly increased, resulting in rising bond yields and markets adjusting to fewer US Government Bond 1.625% 15-Aug-2029 21%

anticipated rate cuts for 2025. The 10-year Treasury yield ended the year at 4.57%.

With rising geopolitical tensions and potentially material policy shifts looming over
markets, it is increasingly difficult to place too much certainty in a particular view.
Entering 2025, we expect volatility to increase, particularly as many of the momentum
trades of 2024 are looking more extreme.

Source: Sun Life Rainbow MPF Scheme Quarterly Update, as of 31 Dec 2024

30
NAREFPBERSE  FARERR/ARBFEAE=F - BWENDEBXPREHARADNEREZIMALZARETLT)MES - AESLRRNIFETSEELBKR -
Sun Life This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).



hiZERIERIRE3EHE£2025F3831H
Market Performance Review — 3 Months as of 31 March 2025

3E A
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BHZBRKES -
2.64
Bonds (Bloomberg Global Agg)
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%
(o]
* ERREEDA ( BR/EERIN ) 58
FTSE MPF Asia Pacific ex Japan & Hong Kong Index
SUN LIFE RAINBOW MPF SCHEME Source: Bloomberg, as of 31 Mar 2025 31
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Market Performance Review — 1 Year as of 31 March 2025

15

1-Year

ERsmiEs AAY
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FTSE MPF Asia Pacific ex Japan & Hong Kong Index
SUN LIFE RAINBOW MPF SCHEME Source: Bloomberg, as of 31 Mar 2025
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Market Performance Review — 17 Months as of 31 March 2025

171& 3
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SUN LIFE RAINBOW MPF SCHEME Source: Bloomberg, as of 31 Mar 2025
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EEficERIE-14EH
£2024F12H31H
Asset Allocation-14 Months
IR Global Equitis as of 31 December 2024

TigtbE EELES E#R (EBEtE) HEEH EX[OR TREER i S E=Y
Avg Wgt Bmk Wgt | Return in HKD (%) Portfolio Return Bmk Return Relative Index Name
(%) (%) (%) (%) Contribution (%)

7637 68.99 ﬁto%tflgffnerica Equities 26.23 41.06 ~4.95 E%ﬁ%fﬁitife%?ca Index

IEBk{E% Global Bonds

B3R (BTEHE) HEEER H O] THE S Rt 8RB
Return in HKD (%) Portfolio Return (%) Bmk Return (%) Relative Contribution Index Name
(%)

RIKES SRt ARBEEREE

Global Bonds 7 £t e FTSE World Government Bond Index
HEES )

HKD Eonds 9.33 7.53 N/A S&P iBoxx ABF Hong Kong

SUN LIFE RAINBOW MPF SCHEME 34
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Market Review for Mar 2025

Vv US Underweight. We are Underweight on US Equities on deteriorating macro and demanding valuation. Trump administration’s policies, especially tariff, induced
uncertainties to the economy and equity market. Some forward-looking indicators like consumer confidence and sentiment are deteriorating. People started
to worry about the negative impact of the new policies. That means they are less willing to spend and invest. This will flow through to hard economic data if
the situation persists. Market is worried about recession and even stagflation. Corporate earnings revision is losing momentum. The earnings growth
outperformance vs European equities is narrowing. Uncertainty on trade policy will continue to weigh on investment sentiment in the near-term. The
potential negative catalysts are (1) trade war, (2) recession / stagflation, and (3) escalation of geopolitical tension. We prefer defensive sectors such as
Utilities and Consumer Staples.

[0 Europe Neutral. We are Neutral on European Equities on improving macro-outlook amid undemanding valuation. Increase in fiscal spending especially in
infrastructure and defense in Europe should support the economy and help improve earnings, which should be able to offset some negative impact of US
tariff. European equities are expected to show earnings growth recovery in 2025, if the tariff situation is contained. The European Central Bank and Bank of
England lowered interest rate further after kickstarting the rate cutting cycle in summer last year. The future path for interest rate should still be data
dependent. The market has been pricing in more rate cuts in Eurozone, compared with the US. Fiscal easing in Europe and ceasefire in Ukraine should be
positive catalysts.

1 Japan Neutral. The market has been pricing in further rate hike amid normalization of monetary policy by BOJ while US has kicked off its rate cutting cycle. With narrowing
interest rate differential between US and Japan, we are concerned on yen appreciation and subsequent earnings downward spiral especially for exporters. US tariff
should hit the export businesses further. On the other hand, we believe the reflation theme remains intact. Japanese economy is exiting deflation and transitioning to
moderate inflation with real wage growth. Virtuous cycle between wages and prices is kicking in. Japanese companies are improving corporate governance and
expanding shareholder returns in response to TSE reform. Valuation is close to historical mean, which is fair.

A Overweight O Neutral ¥ Underweight

SUN LIFE RAINBOW MPF SCHEME 35
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Market Review for Mar 2025 (cont’'d)

[ Hong Kong/
China

V¥ APAC ex
Japan

Neutral.

e Trump tariff hike to have significant negative impact: The ongoing trade tensions between China and the US have created uncertainty. This volatility is
expected to weigh heavily on investment sentiment in the near term.

¢ Global economic slowdown affecting Chinese exports: The shrinking global economy is likely to dampen demand for Chinese exports, further pressuring
China’s manufacturing sector and overall economic growth.

e Slower economic growth anticipated: China's economic growth is projected to decelerate, driven by reduced export activity.

e Corporate earnings under pressure: The impact of newly-added tariffs has yet to be fully reflected in corporate earnings revisions.

¢ However, potential stimulus policy support could offset some negative impacts of tariff.

Underweight.

e Trump's tariff is an obvious downside risk for export-driven economies like ASEAN countries.

e India market is constrained by its economy and corporate profits. GDP growth rate India government forecast is at four-year low. In addition, there is a gap
between corporate earnings and market expectations, we see consensus earnings downgrade lately and fund outflow. The relatively high valuation of the
Indian stock market and concerns about India's future economic prospects may continue to drag down the performance of the Indian stock market.

¢ In Korea, 2025 and 2026 consensus earnings forecasts have continued to be downgraded, particularly due to ongoing downturns in exports and in the
memory sector.

¢ In Taiwan, global tech performance has shown weaker than market expectations. This puts Taiwan's tech sector, and thereby its broader economy, at risk
of underperformance in the near term.

A Overweight [0 Neutral ¥ Underweight

SUN LIFE RAINBOW MPF SCHEME

Sun Life
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Market Review for Mar 2025 (cont’'d)

A Bonds Overweight.

(Government) e Given elevated uncertainty, it's unsurprising that the Federal Reserve (Fed) decided to take no action on interest rates over the quarter. Fed Chair Jerome
Powell did, however, leave the door open to future rate cuts at the bank’s March meeting, suggesting that the Fed was more concerned about the downside
risks to growth than the upside risks to inflation. Market is now pricing more rate cuts than the expectation earlier this year. However, we are also aware of
stagflation risk should tariffs sustain.

e We believe the market uncertainty, especially the tariif news, remains high in the short-to-medium term, supporting the yields to drop (yields move
inversely to prices) as investors go risk-off for US Treasury.

e ECB is expected to further cut interest rate in Apr given to the declining inflation, slow progress in economic recovery and anticipation of escalating trade
tensions.

A Overweight [0 Neutral ¥ Underweight

SUN LIFE RAINBOW MPF SCHEME
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2025F 3 A5 e R

vV EE BH HRZREERBELEMERS, RMARTHEERENERE. SHSBUANER, HRIRHK, AEBEMRHHRT T E
Ett. HEEFEUOMBES-LaEMEREEEMN. AMRGEOHBRNEERE. SEREMMATKEEEEMKRE. MRE
BIERFET L, ERZED [BEE | 85. THECEBERREZRIR. CEBMIERIEARETN. HEUNRTHEL, XEZE
FERRBNEREAR) . EHBRNAREBERPNFHERERERE. BENEEELRSRE0) 58, (2) fAERER/F
iR, LAK(3) EBUARREBAR. RFABFLAREEMHEELFREFMNTHRE.

O B it BONRTEESS, ZBEIREANRE. BONMEBSH (TR EEMREMER 3 H) 0B MBS I FHEA L ANESER,
EREZEEMINHERBERN—LEEPE. WREARZEITH], FAEONRTEE 2025 FHRAFIER. BUNRITMERBERITEE
FEFHIESBEHE, BRE—DHE . AROARESBNEBURNEIE. BEBEELL, THEEERPBRTERE—SER. BUM
MM B RERBRAS MR E A B2 R EmA L.

O HAE it BEE HARITEREHRESHCURERBMENRZBY, TISERAHAEE—SME. XEMBAAZENEEREZT, KFE
OHEAEURBEZMRNFETE, HRRHREONMS. XEERKE-PHTRIOCE. 5—FHE, RFARBSREEPIRN
FREMKATE . BAEBERRBEG, BREMER, BEHEER. TEMYMEZRNRMBREERSN. HACEEAZERRR
AR A FHNE, REARRETRSRREKR. MERIELSE.

A Overweight O Neutral ¥ Underweight
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(BZARRSN)

2025F 3 A5 EREh(48)
T

s HHENSHEMRBELEERGETE: PEZEFHENEZZRAEZHRT I HEEN . BirERKEAEERNBRESERERE.
o EIEEMEFETBREO: 2REBSREITRESTIFIHFEEONER, E—PHPRREEMEREHEREREN.

o RAEEERINAR: SHOBEROOPE, PREHNREGHRAE.

o EEAEFEMERES: MMERARNEEHSRTERMECEREFATR L.

o N, BAMRMBRIFUREEHHERN —LamnTE.

am.

o FRRAE MIBARIE RIS H QB a B AR SRR 2 RARRM T TR .

o ENEMZZHINEERIRMEERT . NEBRFTERNGDOPERRENMERMRIRAKT. i, EEEMETISHERABERE, &
HmEEEREAENTH, E2Rt. HERDBHESHHEARTINER RGN RANIESTRSEEERINERTIIRE.

o 752, 2025 FF1 2026 FRIEF FAFHE TR, 5RIRHMNH OFCIEREE 2 FHERE.

o AEE, EHMERRLTIHENS. ERGAENMEENERESBERANEERREMENE .

A Overweight [0 Neutral ¥ Underweight

SUN LIFE RAINBOW MPF SCHEME

Sun Life

39
AENRAHEEHRERSE  ARERK/IREFEAFE=E - BENDEEXPEHERADNEREEMMUZARTEARMES - KSEEEBAIFEAEEAEL -
This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).



2025F3AMIZEIF (4
A % ERR) EE

o SR AFEEMEM, BRE(FedREASFFIRMEMARITEIMRAERTT. M, BREEFHERE 3 ANSE LARRME
BETT=ME, ERMBREERCEEERNTITRR, MAZBRN LITAR. Hi5ErRHRREESBESFHENELY.
R, HFLERD, WRERSFETE, FREBEER.

AR -
o SEANBIR TR, SBERERGZRBULESZREBARTELY, BABMRITHEE 4 RE—LES.

A Overweight [0 Neutral ¥ Underweight

SUN LIFE RAINBOW MPF SCHEME
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HEFRIA Fund Performance in Different Time Periods

Type of F 1 Month 3 Months 1 Year 3 Years 5 Years 10 Years Si: ce Mll: F

Fund und aunc
Value Quartile Value Quartile Value Quartile Value Quartile Value Quartile Value Quartile Value Quartile

Sun Life Rainbow MPF- MPF Multi-Sector Equity -4.09% 2 -2.30% 2 1.83% 4 10.05% 4 74.65% 3 74.38% 3 - -

Sun Life Rainbow MPF- MPF Greater China Equity -2.21% 1 2.21% 4 15.01% 4 -10.70% 4 13.52% 4 18.25% 4 -- -

Sun Life Rainbow MPF- MPF Asian Equity -0.85% 4 -0.98% 4 1.38% 4 -11.47% 4 22.50% 4 19.50% 3 - -

) Sun Life Rainbow MPF- MPF Hong Kong Equity -0.28% 4 10.87% 4 28.34% 4 -4.63% 4 10.71% 2 25.45% 1 523.41% 1

Elqj::}z Sun Life Rainbow MPF- FTSE MPF Hong Kong Index | 1.61% 1 15.41% 4 41.82% 4 8.83% 4 10.59% 3 16.29% 3 -- -

Sun Life MPF Global Low Carbon Index Fund -3.84% 1 0.34% 1 6.89% 1 - - - - - - - -

Sun Life MPF European Equity Fund -1.07% 2 8.42% 3 2.82% 2 - - - - - - - -

Sun Life MPF US Equity Fund -6.06% 4 -5.87% 4 3.09% 4 - - - - - - - -

Sun Life MPF US & Hong Kong Equity Fund -2.82% 4 2.97% 3 18.06% 1 - - - - - - - -

Mixed Sun Life Rainbow MPF- MPF Growth -2.23% 4 0.71% 4 2.70% 4 -3.85% 4 22.10% 4 36.52% 2 221.49% 1

Assets Sun Life Rainbow MPF-MPF Balanced -1.42% 4 1.13% 4 2.24% 4 -4.22% 4 12.67% 4 25.29% 2 167.80% 1

Funds Sun Life Rainbow MPF- MPF Stable -0.68% 4 1.63% 4 1.68% 4 -5.02% 4 3.28% 4 1430% 2 11817% 1

:?UC:(TG Sun Life Rainbow MPF - MPF Income - B - - - -- - - - - - - - -

DIS Funds Sun Life Rainbow MPF-Core Accumulation -2.96% 4 -0.84% 4 3.82% 3 9.86% 3 48.35% 3 - - - -

Sun Life Rainbow MPF-MPF Age 65 Plus -1.42% 4 0.15% 4 2.50% 4 -0.28% 4 5.99% 4 -- - - -

Money Sun Life Rainbow MPF- MPF RMB and HKD 0.44% 1 1.34% 1 1.55% 3 -3.12% 3 5.96% 3 4.07% 3 - -

:;Auar:sst Sun Life Rainbow MPF- MPF Conservative 0.24% 2 0.72% 2 3.34% 2 8.56% 2 8.90% 2 11.28% 2 22.96% 3

Bond Funds Sun Life Rainbow MPF- MPF Global Bond 0.21% 3 2.31% 2 0.96% 2 -4.95% 1 -7.12% 1 -2.05% 2 -- -

Sun Life Rainbow MPF- MPF HK Dollar Bond 0.71% 2 2.03% 2 5.07% 3 4.04% 3 -0.42% 3 7.77% 3 50.57% 2

SUN LIFE RAINBOW MPF SCHEME
1 sunLif Data source: Refinitiv Lipper as of 31 Mar 2025.
un Lire



HEEHE Management Fee

REESEEEA REENERESEIEEA
BAEE Preferential Management Fees Preferential Management Fees
Constituent Funds (Class B) EEFEEFENBEDLEE REFEEFENENLEE
as a % of p.a. of NAV as a % of p.a. of NAV

KARRTEERFEE Sun Life MPF Conservative Fund

KR IEEIRIKE S A+ Sun Life MPF Global Bond Fund
KARsetEE AR RETTES Sun Life MPF RMB and HKD Fund
JKERs&iEE B TE%S E % Sun Life MPF Hong Kong Dollar Bond Fund
KRR TEE FIZEE Sun Life MPF Stable Fund

JKERRIEE 9 ES Sun Life MPF Balanced Fund

XEB@IE B RES Sun Life MPF Growth Fund

KRB S THEMREES Sun Life MPF Multi-Sector Equity Fund
KEBs&iEE M AR EE S Sun Life MPF Asian Equity Fund
KXIRERBETEEEHES Sun Life FTSE MPF Hong Kong Index Fund
KERRIEE EBEREZEES Sun Life MPF Hong Kong Equity Fund
KARRTEE KPP ERZES Sun Life MPF Greater China Equity Fund
KEB&iEEEEMREE S Sun Life MPF US Equity Fund
KARREEEUMIREERES Sun Life MPF European Equity Fund
KARRTE S IRIKEIRIEEE ® Sun Life MPF Global Low Carbon Index Fund
KifREEERREEREES Sun Life MPF US & Hong Kong Equity Fund
KEB&IE =20 EEEE Sun Life MPF Age 65 Plus Fund
KRR&TEE 655 B E & Sun Life MPF Core Accumulation Fund

Up to 0.883%
Up to 1.548%
Up to 1.173%
Up to 1.398%
Up to 1.548%
Up to 1.548%
Up to 1.548%
Up to 1.578%
Up to 1.693%
Up to 0.963%
Up to 1.548%
Up to 1.743%
Up to 1.285%
Up to 1.305%
Up to 1.100%
Up to 1.103%
Up to 0.733%
Up to 0.733%

Up to 0.800%
Up to 0.990%
Up to 0.750%
Up to 0.990%
Up to 0.990%
Up to 0.990%
Up to 0.990%
Up to 0.990%
Up to 0.990%
Up to 0.800%
Up to 0.990%
Up to 0.990%
Up to 0.990%
Up to 0.990%
Up to 0.990%
Up to 0.990%
Up to 0.733%
Up to 0.733%

Up to 1.190% (for members below age 60) / Up to
0.990% (beginning in the month in which the Up to 0.990%
member reaches age 60)]

JKBEs8TE £ UWZFRE S Sun Life MPF Income Fund

A TESEERE ) IEHEEEA  REA  BEA  RECERFBAMMMEGNESEEREMEMNER - REQEMENNIKREERE  EESTHEMENNER (NKE ) SR RIZESSIEEENE —BDEEE - “Management fees” include fees paid to the trustee, custodian, administrator,
investment manager (including fees based on fund performance, if any) and sponsor of a scheme for providing their services to the relevant fund. They are usually charged as a percentage of the net asset value of a fund.

FMESEREVARMABREMESXNNERRRASZZE - BERSESNESEEBERAMBANER - WERMZHE - B2RAKXS BT ZHHTIY - The above fund management fees do not reflect all costs and expenses to be paid by the scheme members. For more details of the

managementfees and other applicable fees, charges and expenses of the constituent funds, please refer to the Principal Brochure of the Scheme.

("R ) PHAMAEFBNRERERAERAS ( E ) P - TFISE® , ERABFRZMEENTNER - AEREERERECH - XPERBESEBEHES ( "FHRES, ) BXAGETARAS ( "2FEAL ) BRHER - ZIsHHEREENERBERETE -

LD RIEHESRE - W AHISHERETED  BI0EE EEE - thBREEHAIAFIER ()R - RBIEHHIEHPHEAHER - (b)RENVLEEHESERNEAEL - EREEFTHESRENERNZIEEANER AR AR B FHEARRNESEE -

,\}*ﬁﬂiL All rights in the FTSE MPF Hong Kong Index (the “Index” )vesl in FTSE International Limited (‘FTSE”). “FTSE®” is a trade mark of the London Stock Exchange Group companies and is used by FTSE under licence. The Sun Life FTSE MPF Hong Kong Index Fund (the “Fund”) has been

develgped sol by S n Life Trustee Company Limited (the “Trustee”). The Index is calculated by FTSE or its agent. FTSE and its licensors are not connected to and do not sponsor, advise, recommend, endorse or promote the Fund and do not accept any liability whatsoever to any person arising out of (a)

the & of, reli 5( any error in the Index or (b) investmentin or operation of the Fund. FTSE makes no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the Index for the purpose to which it is being put by the Trustee.
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Bonus Unit Rebate
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* Distributed on

Sun Life — Rainbow MPF Scheme

- EREBHE - BEOEELS
- &S B0 - [EIRE

. Distributed to the Member'’s « Calculated on total account
value, on rebate

43
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Example: Regular Management Fee Rebate

Transfer-in Assets

Example Constituent Funds A;\:count from Previous
ssets
Employer
Example 1 SUN LIFE MPF HONG KONG EQUITY FUND $800,000 =
Example 2 SUN LIFE MPF MULTI-SECTOR EQUITY FUND $800,000 $400,000

For employees ceasing employment

Rebate %
p-a.

0.558%

0.588%

Rebate
Amount

p.a.

$4,464

$7,056

If an employee ceases employment and his/her accrued benefits from the contribution account are preserved to a
personal account and also the accrued benefit transfer in from other trustee to the Scheme, the employee will remain
eligible for the Preferential Management Fees through bonus unit rebate that he/she is entitled to from the contribution
account under your employment for a period of five years, after the cessation of employment.

44 Sun Life
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ABRINETHRE
Plan Your retirement
savings

45 Sun Life — Rainbow MPF Scheme



BT "5 FHEH
Retirement Calculator /MR

|

5 Gender 21 Female Retirement Calculator o
F#e Age 30
FEETRIREES Retire Age 60 . Reti t Savings S
SRR M ?,t <t tg %5 Sinl You have a retirement shortfall of CHrement savings summary
! aritat >tatus = ingie $9,151,000 Retirement age 60  Life expectancy 90 Retirement years 30
IRFA A Monthly Income $35,000

Find out how you can save the result.

BRE  HESAWA ISKIHEKFEFE) - $25,000 64%
mEEE?
pr much mon'thly income do you think you Dowtt misa the chance § eam & goummet voucher®
will need for retirement?
> Meet with one of our advisors before promotion period*
RFERTIIREGER(AEFEEHER) $200,000 > Compiele he 8FNA
How much cash are you currently holding in
your ba nk(s)? “Offer is subject to terms and conditions Retirement ijected Retirement
BEE NI E $300,000 Goal Savings Shortfall
$14,233,000 $5,082,000 $9,151,000

How much have you saved in your other
investments so far (excluding MPF)? i

9 e v
RRFRfEERE &R $300,000

B
How much savings do you have in MPF? s

BRFLEREIES B R At $0
How much do you save a month for MPF
Voluntary Contribution?

-
BEELSNIEREE $0 .
Other than MPF, any other saving? ‘ !_

BINREBEERE $9,151,000
Retirement Softfall

Or explore how changing some of your decisions could
improve your retirement saving results
Try the decision game

KARF U g At &l

AENREAPERRSE  FEERE/AURRTEAE=E - BENDEBXHLRARAD REREIMATZERETAD)MES - KESEEE  FFLETEENER -
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BT "2, FTEH

A

Retirement Calculator 7 %

s S

5l Gender

F#e Age

FRETRINE R Retire Age
SEHR AR Marital Status
IRKE A A Monthly Income

BARE  FEERWA MUISREHEKESE) -
mEEE?

How much monthly income do you think you
will need for retirement?

BERERTHRESERAEBEERER)
How much cash are you currently holding in
your bank(s)?

BB IMNIIRE
How much have you saved in your other
investments so far (excluding MPF)?

IR R AR PR
How much savings do you have in MPF?

BRFLEREIES B R At
How much do you save a month for MPF
Voluntary Contribution?

BETSMNIERRE
Other than MPF, any other saving?

BINREBEERE
Retirement Softfall

KARF U g At &l

AENRGEAPERRSE  FEENE/URRTEOE=E - BENHESXHLRARAD REREIMRIZERETAD)AES - RESLEAE

M Female
30

60

B 5 Single
$35,000
$25,000

$200,000

$300,000

$300,000

$5,000

$7,000

+$405,000

Sun Life

RS ME) 5K O

HRE!
BRBRKBERCER

iB18 T8 PlannerBhGiEEER

- AOfEHEEENENY -

EN | % &
BINMEEELE
FEHRMhEH 605 B0 TEHER 30
TN
/ \
/ \
' ]
\ &
BHREIE st R
wE #E \ /
$14,233,000 $14,638,000 \ /

BHESARRHEA

IRIBENEE, EHIERRAA N#$25,000(L
SKBYHE KT

BEREL L At RERS) 518, EEARE
EE|H N\$26,000,

ATHRAREAFE ERERGERZZE
Al R AL

47
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"2, FTE
Retirement Calculator

% SunlLife =
@) & - FRBHEE: WG BB AREH Shian
St s S QAR » ENRERGAN—B T B RR 26 0F
BIPHRM?

* " SunLife

(==

O,

R
= rE————
BRI
LAET HABRENSST THDS 1. ST AR - HE—3EF
- BARGTER « BAURHRETE

- SAER - BRSR

2. BEMAZNRET I

3. ERRRIBED - REUENSRFHEERNNEE
.

FHREME! 4 FREEANT

RS
SRR AR RN

BHRER Rt RE
e a@n

$9,534,000 $2,814,000

0,0,0

TE5MRE MR stER
@ ® (Em=Rl
TRERNTER o201 deb ee il
70% 92%
IBRGREE SBHhEREED BirEEES
M 30% M 30% 8%
» 5 W=

KARF U g At &l
AENREAPERRSE  FEERE/AURRTEAE=E - BENDEBXHLRARAD REREIMATZERETAD)MES - KESEEE  FFLETEENER -

48
RM


http://www.sunlife.com.hk/

04.

BT = ATl
Latest Updates
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Member Service — Online Services

4R HRIRE RIS PO ' Sun Life MPF , FRENIERER
& Online Pension Service Centre o “Sun Life MPF"” Mobile App

o IEF#EER KRS ER Account summary & transaction details )
= Y o IRPHEHRAERSER Account summary & transaction details
o EXEAEHR Update personal information )
5 P P I I o BUEAER Update personal information
o BN EE FIRZE Review member benefit statement
* o SR EEFIRZ Review member benefit statement
s BRINERERICEEL Change Investment mandate & fund

switching

o N&iZ1E Download different forms

o EOIRERERIEEIR Change Investment mandate & fund

switching

iOSAE  Android Fﬂﬁ

https://www.sunlife.com.hk/en/

i X ABNRUEFHERSE  FTEERER/REFEOE=E - KENDEEXPEHBRAV(NEREIMALZEREELS)MES - KEBERBROUEEAEENEN -
50 Sun Life — Rainbow MPF Scheme

This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).


https://www.sunlife.com.hk/en/

Check our reference portfolios (The referance portfalio is based an G2 2024 Market Outlook.)

Learn how we build portfolios ()

Ambitious - [ESG] Growth - [ESG] Balanced - [ESG]
v coepts take risk to maximise Investor accepts some risk to have relatively Investor wants o have balance between risks
high investment raturns.
(o ]
+11.89% 7.73% +10.51% 6.74% +11.63% 5.63%
s5v ed Return® 5Y Annualised Volatility (T) 5Y Annualised Return® Y Annualised Volatility (T) 57 A sed Return® 5Y Annualised Volatility (T}

Check ‘ | Check ‘ | Check

®
Sun L]. e e AN -
Inwestor looks for potential returns if the risk === Investor pre shelter from risk even the —/

associated is under control. potential return is very low.

CD CIIT
+9.35% 4.07% +6.88% 2.76%

5¥ Anau

MPF Navigator
= RSN

edRetun®  5Y Annualised volatility (T) Anouslised Retum® Y Annualised volatility (7)

o Hello,Mr.NG

Sun Life Rainbow MPF Scheme

Vour Bisk Profile

Ry Ambitious

Your result shows:

You are an aggressive investor woll aware ard tolerant of

 risk. You are willng to undertake a comparatively higher risk in returm for a higher

estment gain

ronl to allacate mostly in equity funds with higher risk and growth.

Last updated date:
/a0

51
Surslife . FENTRAHEFRERSE  FAERERE/AREFEAFE=E - LWENDEEXKBETHABRASVNERZZMA L ZARETAS)MES - KSSERERIFEALEREY -
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IREEME /| Bl ERE
Fund Switching / Change of Investment Mandate

5 EN O Logout
Sun Life @® g
KRR HOME MY ACCOUNT INFORMATION INVESTMENT INSTRUCTION MY PERSONAL INFORMATION

] Fund Switching
Good morning! Mr. NG (Existing Account Balance
Only)

Sun Life Rainbow MPF Scheme

Change Investment
Mandate
(Future Contributions

My MPF Accounts only)

Joining Default

ACCOUNT BALANCE NET CONTRIBUTIONS &t Investment Strategy (DIS) ACCOUNT GAIN/(LOSS)
HKS = HK$ HK$
Balance as at 15/05/2023 Since inception of the accou Joining Fund Cruiser Since inception of the account

. X FENRAUELPBERSE  FARERR/ARBFEAE=F - BWENDEBXPREMABRADNEREZIMALZARETLT)MES - AESLRRNIFETSEERBL -
52 Sun Life — Rainbow MPF Scheme This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).



RERT - REEBHE

Member Service — Investor Education

Sun Life Asset Management Macro Observation 2022 May

HRERREE

Investment Seminar

& o Fopr—
O o

2R IS8 (FE) IREKFERT (B A)
SMS Link Market Navigator Macro Observation (Monthly)
(Quarterly)

yEER

Educational Video

. X AENRAHEEHRERSE  ARERK/IREFEAFE=E - BENDEEXPEHERADNEREEMMUZARTEARMES - KSEEAEAIFEAEEA(EN -
53 Sun Life — Rainbow MPF Scheme This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).



ER B B P RV IZ ER BG
Staying Abreast of Our Market Views

Contact us  Claims Client support HONG KONG | A= v~ Search Q

.
Sun Llfe HOME LIFE MOMENTS v INSURANCE v INVESTMENTS ABOUT US ~ & Sign in

Investments overview '

L "lﬂ B
Investment-linked Fund }I‘L =tz ‘@ g?. ks
Prices & Performance > XH MPF System
20th Anniversary
Website
MPF & ORSO Schemes >
1/| more -

MPF & ORSO fund prices

& performance > ié? }% %: EEE
I Asset Management -
Wr— e T W vemm—
| Total Retirement Online Tool Get a quote online
Plan ahead for life. Don't leave it to Take a few minutes to estimate your Find out how much for protection fast
chance. financial need.

Select an online tool v Select a product v

. X AENRAHEEHRERSE  ARERK/IREFEAFE=E - BENDEEXPEHERADNEREEMMUZARTEARMES - KSEEAEAIFEAEEA(EN -
54 Sun Life — Rainbow MPF Scheme This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).
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HeREERP
MPF Account Consolidation
T FEY

HYETE] BE¥ZBTEENET
2| - WhHIL

Transferring to
your contribution Transferring to
account under the your

MPF scheme of

S &M Easy to manage
ENE M5 Time saving
PE{EULE Cost saving

N -
N AVAEPN S

ina
personal account
under the scheme
of your previous
employment

i . ABNRUEFHERSE  FTEERER/REFEOE=E - KENDEEXPEHBRAV(NEREIMALZEREELS)MES - KEBERBROUEEAEENEN -
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BAEEEIRP

<18

Account Consolidation Form [MPF(S)- ]

9 MPF(S) - PO+

B S REAGHM St
: I R WA

L€ 3 L -
samAnimas | X X X X 21 4/
o S5 W 5 [ At
- 3
o B AL A0 1/ I - 123

BIIH: RRRRY
DEINEXEIN T

MPF(S) - P(C) 3£

W A ABRESOEARSAR

NHER B A SR

EREHERAT

EREEBREINERERE - WSk
BAEREABEMINER -

Please fill-in member number, it will be
rejected by original Trustee if the
number is incorrect.

I confirm that the Hong Kong Identity Card/Passport provided is a copy of the
original and my signature is my own signature. I reguest the trusiee of any
Mandatory Provident Fund (MPF) schemes in which I am a member to process the
nmufgr npphmnanm mbmmaa‘ mgen‘hgr with  this dacummr I ngrgc rmd'
e bmen A dlans S Y S RS-

BHRES For transferring

Applicable for

Download from

- For Employees - Select [Scheme Member's Request For Account Consolidation Form [MPF(S)

- “Sun Life Rainbow MPF Scheme”
- P(Q)])

56 Sun Life — Rainbow MPF Scheme

AENRAHEEHRERSE  ARERK/IREFEAFE=E - BENDEEXPEHERADNEREEMMUZARTEARMES - KSEEAEAIFEAEEA(EN -
This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).


https://www.sunlife.com.hk/en/client-support/find-a-form/

o] #1735 B BA 14 R

Tax Deductible Voluntary Contributions

- =7 B BREH - migiEsatEl fETVCHR

* A new type of Voluntary Contributions .
Contribution is made directly to a newly opened and under
an MPF Scheme

- OlEE - WA EAR A EFEEE KB AR BB HERERE -
®Z2 0 DIBRERF LERRRERHER

and suspension of contributions is allowed

o HIRLRBEBRERR 1,
«  Contributions are tax deductible and capped at 1 the maximum amount
of tax savings is

N RN HE M AEIEH
« Upon retirement at or on other statutory grounds
iR (2010F B RRESH IS IR ESRERAHES SEERRORBINR (B1]) (£61) - H201020RRELE - BESHERBELHTVC RESHESFLREHNNESE

Z(“QDAP") - OIZIRHBHEEE -

1 This is the maximum tax concession amount in the year of assessment 2019/2020. This cap is an aggregate limit for both TVC and qualifying deferred annuity policies (“QDAP").
KBEMAMRATFSRERBER - FOBURBEBFRZS -

Sun Life Hong Kong Limited does not provide tax advice and you should consult independent tax advisor for tax advice.

. X ABNRUEFHERSE  FTEERER/REFEOE=E - KENDEEXPEHBRAV(NEREIMALZEREELS)MES - KEBERBROUEEAEENEN -
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15 Fh AWRP Special Private Account

EENEE N
BREABFEIRIZR
Flexible withdrawal :
4 times / calendar year

EIRMNEEEE:

10 BRAHES E'E'ﬁﬁﬁi\%’iﬁgﬁ:
Same fund choices — 19 funds Low entry requlrement .
. A Monthly $300

or
EM# X Lump Sum $3,000

(EEBEHEMASL K FERRERE)
2 strategies
(Fund Cruiser + DIS)

58  Sun Life — Rainbow MPF Scheme =& T & Form download: https://www.sunlife.com.hk/zh-hant/client-support/find-a-form/



https://www.sunlife.com.hk/zh-hant/client-support/find-a-form/

& ;)
Enquires
IBIEEHE NEE Hotline & Email

X N BIES 248 Hotline -
N BEEH Enquiry E-mail :
N AF3EZ Document Submission :

BARERFEPOV/ERZF i Services Counter & Postal Address

0e® BB NEAMEEE 18 5B ERES— & 10 12
ol 10/F, One Harbourfront,

18 Tak Fung Street,

Hunghom, Kowloon,

Hong Kong

X X AENRAHEEHRERSE  ARERK/IREFEAFE=E - BENDEEXPEHERADNEREEMMUZARTEARMES - KSEEAEAIFEAEEA(EN -
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BESSIE
Q&A
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o] {175 B REE R

Tax Deductible Voluntary Contributions
© B ALEI / MRS AT A

* Submit the lump sum contribution payment after login to the website / mobile app

EN v | O Logout EN ~ | O Logout
SunLife ® | © Log Sun Life ® :
K 91 & B My ACCOUNT INFORMATION INVESTMENT INSTRUCTION MY PERSONAL INFORMATION A W & By ACCOUNT INFORMATION INVESTMENT INSTRUCTION MY PERSONAL INFORMATION
Fund Switching
Good afternoon! Mr, TYTGZ Lest Login Date & '-:-e 2a3m 20““ 1aze Good afternoon! Mr. TYTGZ (Existing Account Balance Lest Login Dete & mlu
st o St Suceess =
only)
Sun Life Rainbow MPF Scheme Tax Deductible Voluntary Contributions Account Mo, 326481507 Sun Life Rainbow MPF Scheme Changs Investment ptary Contributions Account No. 326481501
Mandate
[Future Contributions
My MPF Accounts date your TVC Cantributian Instruction My MPF Accounts only) k her to updat your TVE Contribution Instruetion
ing Default
ACCOUNT BALANCE NET CONTRIBUTIONS & NET TRANSFER-IN ACCOUNT GAINALDSS) ACCOUNT BALANCE NET CONTRBUT |7/ 72 T o) ACCOUNT GAIN/(LOSS)
HKS 84,087.14 = HK$90,00000 +  HKs (5,91286) HKS B4,087.14 = HK$90,000.00 +  HK$ (5912.36)
Balance as at 15/01/2024 Since inception of the account Since inception of the account. Balance as at 15/01/2024 Smee nception of  Joining Fund Cruiser Since inception of the account

My MPF Account Portfolio My
Click on pie chart to view Fund Details Click on pie chart to view Fund Details
47.509% - SUN LIFE MPF CORE 47.509% - SUN LIFE MFF CORE
ACCUMULATION FUND - SLDCA ACCUMULATION FUND - SLDCA
W 35.185% - SUN LIFE MPF AGE W 35.185% - SUN LIFE MPF AGE
65 PLUS FUND - 5L&65 65 PLUS FUND - 5L65

17.306% - SUN LIFE MPF AGE
65 PLUS FUND - 5LDG65

17.306% - SUN LIFE MPF AGE
65 PLUS FUND - 5LD&5

FENRAUELPBERSE  FARERR/ARBFEAE=F - BWENDEBXPREMABRADNEREZIMALZARETLT)MES - AESLRRNIFETSEERBL -
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Step 1

Please refer to the bank account details below to arrange the payment by online banking or ATM.

Third party payment and cash are not accepted for making such payment

Sun Life Bank Account Details

Beneficiary Bank
Beneficiary Bank address
Swift code:

Beneficiary A/C No. or IBAN.

Beneficiary Name:

o] {175 B REE R

Tax Deductible Voluntary Contributions

BiZZFM

Direct Credit :

Step 3

Please upload the supporting document(s)

* 2 copy of the ATM pay-in slip with ATM card (need ta clearly display date and time, bank account number and payer full name); or
« a copy of the payment receipt (or cap screen if through e-banking which shows the date and time, bank account number and payer full
name)

cept file in JPG and PNG file format only. File size should

The HONGKONG & SHANGHAI BANKING CORP LTD bt exceed SMB and maximum number of files is 2.

1 QUEEN'S ROAD CENTRAL, HONG KONG Pay-in slip.PNG x

HSBCHKHHHKH

ATM card PNG %

500-211727-292 (For Pension-MPF services ONLY) (“Specified A/C")

Sun Life Trustee Company Limited — Sun Life Rainbow MPF Scheme inffportant Notes

Step 2
Please fill in the Payment Details:
Direct Credit Payment Details

Means of Payment

You must complete the required information in Step 2 and Step 3 to allow the Trustee or its delegate(s) to process your request for Direct
Credit for TVC account contribution. If you failed to provide the correct information and supporting decument(s) to the Trustee, we may
not be able to handle your TVC contribution and/or process your TVC contribution in a timely manner.

P. WARNINGS: You may be unable to enjoy the tax benefits in the assessment year if the Trustee has not received the valid instruction,
payment and supporting decuments. (if any) to process the application within the fiscal year.
B. Once you have made payment to the Specified A/C as described in Step 1, you will be deemed to have accepted all the terms and
conditions stipulated in this notification.
Payer Account Name* (required to be the same with member name)
1

. Upon receipt of this notification with the complete information required and the corresponding payment, the Trustee or its delegate(s)

By Bank Ti ATI TYTGZ TESTLXBZBOWOSGBTLZR] will act according to your instructions and no advice will be sent to you. However, you may view the contribution record in "Contribution
- History" in Online Pension Service Centre or Sun Life MPF mobile app after the settlement.
Bank No.* Branch No." \ 4
v and understand the Important Notes set out in Important Note above. | acknowledge and agree that information contained in
 tifs online e shared to and used by delegates of the Trustee for the purpose of processing my Direct Credit request. | declared all
Payer Account No.* Transfer Reference No. {if applicable) mation provided her Trustee in this notification is true and accurate in all respects

Payment Date*

Next

DD/MM/YYYY

Step 3

Sun Life — Rainbow MPF Scheme

FENRAUELPBERSE  FARERR/ARBFEAE=F - BWENDEBXPREMABRADNEREZIMALZARETLT)MES - AESLRRNIFETSEERBL -
This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).
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Tax Deductible Voluntary Contributions

2% Cheque [

Step 1

Please issue the crossed cheque payable to "Sun Life Trustee Company Limited — MPF" and fill in the below information on the back of the
cheque:
*Third party payment and cash are not accepted for making such payment
* TVC Online Contribution
* Member Name
* Member Number: 326481501 Pay

| Sample Ranking

{Bsck of Chhequed

DIMMAYYY
LIFE TRUSTEE COMPANY LIMITED - MPF o baarer

line Contribution

ST T S = e an
« Contact Number = " SIXTY THOUSAND DOLLARS ONLY HES 6000000 Nurnber: 2123456785
98765432
Signature
123456 123456 123456 SAMPLE SAMPLE

[ step 2 \
Please fill in the Cheque Details:

Bank Name* Cheque Number*

Step 3

Please submit the Cheque to the Administrator of Sun Life Rainbow MPF Scheme, BestServe Financial Limited at 10/F, One Harbourfront, 18 Tak
Fung Street, Hunghom, Kowloon, Hong Kong by post or in person

Next

. X FENRAUELPBERSE  FARERR/ARBFEAE=F - BWENDEBXPREMABRADNEREZIMALZARETLT)MES - AESLRRNIFETSEERBL -
65 Sun Life — Rainbow MPF Scheme This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).
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Tax Deductible Voluntary Contributions

wh

= Review & Confirm:

Sun Life @EN v | O Logout

S_un Izlfe A& M & 8 My ACCOUNT INFORMATION INVESTMENT INSTRUCTION MY PERSONAL INFORMATION SU.II Life
A & # My ACCOUNT INFORMATION INVESTMENT INSTRUCTION MY PERSC ENES

@EN v | ® Logout

MY ACCOUNT INFORMATION  INVESTMENT INSTRUCTION MY PERSONAL INFORMATION
Sun Life Rainbow MPF Scheme Tax Deductible Voluntary Contributions Account No. 326481501

y Contril i
oy conty Sun Life Rainbow MPF Scheme Tax Deductible Voluntary Contributions Account No. 326481501

Declaration and Authorization

Sun Life Rainbow MPF Scheme Tax Deductible Volur

Review Online TVC Contribution Instruction Online TVC Contribution Instruction Submitted

Personal Information Collection Statement

Member Detait ) ) ; ;
lember Details ) ) Your instruction has been submitted successfully. The Administrator will verfy the instruction, supporting document and the received of
English Hame TYTGZ TESTLXBZBOWOSGBTLZR) 1. VWe understand and consent that, any personal data collected by Sun Life Trustee Company Limited ("Trustee”) (whether collected in this corresponding payment. Then they will act according to your instructions if all provided information and payment are valid
! application form or otherwise) may be used by the Trustee for the following purposes: Y Y
Chinese Name =ED 2. () processing this application and any other applications Uwe make; (i) enrolling me/us in the Scheme; (ii) administering and managing my / Please mark down the reference number for future reference. You can also view "My Requests" for records of instruction submitted
our contributions and accrued benefits under the Scheme: (iv) conducting customer surveys; (v) researching and designing financial,
Member Number 326481501 insurance or pensions products for customer use; (vi) selecting and participating in reward, loyaity or privileges program and related service
for me/us; (vii) contacting me/us for the above purposes, (vii) purposes which are directly related to the sbove purposes; and (ix) complying

Mobile Number* Te978286 with applicable laws, regulation or court order Reference Number: 326481501-TVC-Renewal-6

3. The Trustee may disclose my/our personal data for the above purposes: (a) to third parties who provide services in Hong Kong or elsewhere Submission Time: 23/11/2023 14:28

there is any update @ e nur st ia "My Per farma which assist the Trustee to carry out the above purposes, including scheme administrator (provided that such contractors are required to
keep all such personal data confidential and may only use the personal data to provide those services); (b) to my/our bank for payment
purposes; (c) to myjour insurance broker (if any); (d) to my MPF intermediaries; (e) to the Trustee's related companies (as defined in the
Companies Ordinance) including insurance companies and financial services companies; (f) to any person to whom the Trustee or it's related
Contribution Details companies (inside or outside Hong Kong) is under an obligation to make disclosure under the requirements of any law, regulation or court
X order binding on or applying to or to which the Trustee o its related companies (inside or outside Hong Kong) is subject to, or under and for Payment Method: Cheque
Lump Sum Contribution the purposes of any guidelines issued by regulatory or other authorities with which the Trustee or its related companies (inside or outside Contribution Amount: HKS 60,000.00
Hong Kong) is expectad to comply and (g) as otherwise required or permitted by law.
Payment Method cheque ; : 2
4. The Trustee may also use and disclose my/our personal data in other ways with my/bur consent or as otherwise required or permitted by law. By Cheque
Conty n Amaunt (HKS) 60.000.00 I/We understand that the information I/we give is voluntary, but failure to provide the requested personal data may mean the Trustee is
unable to process mylour application. I/We have the right to seek access to and request correction of any personal data the Trustee holds Please issue the crossed cheque payable to “Sun Life Trustee Campany Limited — and fillin the below information on the back of the
about mefus by sending a written request to The Manager, Pensions Administration Department, BestServe Financial Limited, 10/F, One cheque
i rbourfront, 18 Tak Fung Street, Hung Hom. Hong Kong. The Trustee may charge a reasonable fee for the processing of any such requests
payment Details Harbourfrant, 18 Tak Fung Street, Hung Hom. Hong Kong. The Trustee may charge a reasonable fee for the processing of any such request “Thind party payment and cash are not sccepted for making such payment
Enk Mame ABC Bank - TVC Online Contributian
Member name
Cheque Number 123456 - Member Number: 326481501
i Declaration
- Contact number
1, 35 a member, have read and understood the Personal Information Collection Statement, Important Notes, and authorize the administrator to
execute the contribution based on my instruction submitted thorugh this online platform Then submit the Cheque to the Administrator of Sun Life Rainbaw MPF Scheme, BestServe Financial Limited at 10/F, One Harbourfrant, 18
Tk Fung Srces, Humghom, Kowdoom, Hang Kang by poss or in pevson

—

. X FENRAUELPBERSE  FARERR/ARBFEAE=F - BWENDEBXPREMABRADNEREZIMALZARETLT)MES - AESLRRNIFETSEERBL -
Sun Life — Rainbow MPF Scheme This material is for reference only and may not be amended, copied nor distributed to any third party without the permission from the owner, Sun Life Hong Kong Limited (Incorporated in Bermuda with limited liability).
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Sun Life Rainbow MPF

Scheme
EERSEREETE

Accrued Benefits Transfer Promotion

Program
BERRICESESEBR S XAMIAEEEE

Applicable to accrued benefits transfer to Sun Life Rainbow MPF
Scheme

B E—R AT FIE IO RE

Enjoy a one-off bonus unit rebate

HEEHR : 20255 1H29H - 2025F4830H
Promotion Period : 29 January — 30 April 2025

SUN LIFE RAINBOW MPF SCHEME
RAINBOW MPF SCHEME

67 Sun Life
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— M4 4T Fl) B2 {11 [o] B
One-off Bonus Unit Rebate
1 B TS B A SR B AR A R I 50,0008 T R SR BB MEMBE S HUNBEAN L - TEREEBES AR EN RS EAEE . SARETEE—
RILLT A A1 E15 -

Members may enjoy a One-off Bonus Unit Rebate if they apply for transfer of accrued benefits from other MPF schemes to the Scheme of not less than
HK$50,000 of Transfer of Accrued Benefits during the Promotion Period and the Transfer of Accrued Benefits is successfully completed on or before the

Validation Day. = - S
ZTEI o .
BEMAMES S5t M — R AT R B A IR (B ) A
ZEEXER(ET) .
One-off Bonus Unit Rebate
Transfer of Accrued Benefits to the Scheme (HKD)
(HKD) per member
50,000 £ to < 100,000 200
100,000 £ to < 200,000 500
200,000 £ to < 500,000 1,000
500,000 £ to < 1,000,000 3,000
1,000,000 £ to < 2,000,000 10,000
z
2,000,000 £ to < 5,000,000 18,000 BEREE
2025%F6H30H
5,000,000% L _E or above 88,888 Validation Day :

30 June 2025

AN—RMEATF)ENI[CIRE K REIMIF)EMIOIRE (B ) #$1R2025F8 8298 2RI MIREINE S BN R EARBEAREIRALIBEWZEZE#ZNMEBBEMYEFIRS - The One-off Bonus Unit Rebate, the Extra Bonus Unit Rebate and the
Exclusive Bonus Unit Rebate (if applicable) will be credited on or before 29 August 2025 as additional fund units to Member Voluntary Sub-account under the Scheme in which the Transfer of Accrued Benefits are received.

SUN LIFE RAINBOW MPF SCHEME

Sun Life
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Exclusive Bonus Unit Rebate

MEERES—RUAFNEUOBAE - £2025F18278EA AT EXBEMARATMBBEZRBEINRETEA (BEXKEEREEASIMRIES

2l)  BAKSBEINESHS —RUEAREMOIE720%AE = AL Ef[mMEE -
If members eligible for the One-off Bonus Unit Rebate are also the policy owner of insurance policy issued by Sun Life Hong Kong Limited (including

SunCover Free Personal Accident Protection Plan) on 27 January 2025, they may receive an Exclusive Bonus Unit Rebate for Insurance Policy
Owners with the amount equivalent to 20% of One-off Bonus Unit Rebate.

Egﬁi*gjé{tfflﬂaﬁﬁ(zﬁﬁﬁ%iéé‘l'gm A BRI EN
T 41 FI) E8 FE) SAFE
ERB=AA ORI Exclusive Bonus Unit Rebate EIfg: (&t )

R:g:::z;c:“;::z; :'Jer:;teI;:‘bga ::e (as a percentage of the One-off Exclusive Bonus
Bonus Unit Rebate received by the Unit Rebate (HKD)
members)

EEBES—RUANENDOIR NS - £2025F1H27HEH N BEEKEE —iE

MAERATIFIEBEZ RIS BMNRETEAN ( EKEEREBARSIMRIERTE) 4T Fl| 28 {11 [ i

Members eligible for the One-off Bonus Unit Rebate 20% O:1e-off Bor;us moeE

are also the policy owner of insurance policy issued by Sun Life Hong ° . o :

Kong Limited (including SunCover Free Personal Accident Protection Plan) Unit Rebate 20?5%65 30H

on 27 January 2025 x 20% Validation Day :
30 June 2025

A—REAFIENICIE K ERIMIFIE LR (B ) #$1X2025F8F29 AN 7RI BN E S EMUMT R FAMSEARTERMUBERZERFRENMEBMMFIRS - The One-off Bonus Unit Rebate, the Extra Bonus Unit Rebate and the
Exclusive Bonus Unit Rebate (if applicable) will be credited on or before 29 August 2025 as additional fund units to Member Voluntary Sub-account under the Scheme in which the Transfer of Accrued Benefits are received.

SUN LIFE RAINBOW MPF SCHEME
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SUN LIFE RAIN

Sun Life

EEBEERN, - BREERE
EMPLOYEE CHOICE ARRANGEMENT
("ECA") — TRANSFER ELECTION FORM

n
e & Sun Life

A W&
R, - WRIERSS 8 U7 (5PN

bl MEUR RN SCHEME MEMBER DETAILS

[ 11 T

LIl
T " Pamspor)

% St 7 Garame

T 0 s 0 o

NN 1 I I G

1oy
2 _TravrER P0G S

MHEARTE

Forms

FEINEE BB RER
SCHEME MEMBER'S REQUEST FOR
FUND TRANSFER FORM

EMEESBEARERER
SCHEME MEMBER'S REQUEST FOR
ACCOUNT CONSOLIDATION FORM

BERANESLR#AIRSES For an employee
to transfer benefits under current
employment

IR HA R0 (R B3R HI 4 R B R R
Employee Mandatory & voluntary contribution
in current employment

PUETEFr RIBI E BB EHRIRSRREIE 3t
R B R Mandatory & voluntary
contribution that have been transferred into
the contribution account and are attributable
to former employment(s)

e woesre) it Sun Lif
: b

iy
SRR RIS FRE [ MPF(S)-PM)EIE]

R RH FUND TRANSFER INFORMATION

pm s A EPF- PO

T MPF(S) - PIC) L1

PSR e
(AMELMAR (RS8N (8 485ABIB 149 0
L R
(R
115
womn
LUl Ll g
LLLLLL Ll il
TITE |
e [rasan=
o
5 wsim s pnem
[ |
nus  [TLLTL]
T T L I T YL T TT T I P T LT
M ELICE
O mame mzannw
LLililill

LLELLY

BN EIE—ERSHER For transferring
only one account

&R THRIRS ) MEB EIEBRIRE MR
PrEt Al B EAV38TE S S 1) Applicable for fund
transferred from contribution account of
former employment

BARESZEEAIRE For transferring
multiple accounts

KB ESE AR SApplicable for fund
transferred from personal account(s) only
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