For Fidelity Advantage Portfolio Fund, please note:
FHEERUREHSER  B/EE
The Fidelity Advantage Portfolio Fund is an umbrella fund with a number of sub-funds with different investment objectives and risk profiles. These
Sub-funds may gain exposure to equities, debt, money market securities and/or other instruments, including derivatives.
Sub-funds with exposure to emerging market securities may be subject to higher risks and volatility.
Subfunds investing primarily in single or a limited number of geographical market(s) may subject to higher concentration risk.

Sub-funds with exposure to RMB denominated debt securities issued or distributed outside mainland China, will subject to RMB currency risk, RMB
exchange risk and risk of limited pool of investments.

Sub-fund with exposure to Tracker Fund of Hong Kong, iShares World Government Bond Index Fund and iShares World Equity Index Fund will be
subject to risk of investing in indextracking fund, risks relating to underlying index fund and risks relating to the underlying index.

The value of investments will vary with market movements and under extreme circumstances, may experience substantial loss. Please refer to the
Risk Factors section of the Explanatory Memorandum for details.

You should not invest based on this material alone and should read the Explanatory Memorandum including Product Key Facts, of Fidelity Advantage
Portfolio Fund (including potential risks involved) for further information.
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Fidelity Advantage Portfolio Fund - Stable Growth Fund
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As of #,Z 31/05/2023

Fund Performance E2XIR

Fund Descriptor & = it

Mixed Assets Fund - Global with around 50% in equities and 45% in bonds Cumulative Performance YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
and 5% in cash® ZRRER FNES  3EA 14 34 5 4F 10 4 BiEH IR
RABERS —BIRBELE50% » BH545%TIRS55%® Ordinary —fi% B (i1 0.33%  -0.92% -6.99% -5.25%  -3.04%  22.85% 207.87%
Administration 17 B E i 0.15%  -1.03%  -7.40% -6.52% -5.21%  17.44% 174.27%
Investment Objective 1% & E1E Savings A E L 0.12%  -1.04%  -7.45%  -6.67% 5.43% 16.87% 158.50%

The Fund aims to invest in a global portfolio of bond funds, cash funds and

i 1
equity funds, with a lower weighting in equities than the Fidelity Advantage Dollar Cost Averaging Return

1 i 3 1
Portfolio Fund - Balanced Fund, with the aim of achieving a consistent overall TR A O R
return higher than Hong Kong inflation. As the Fund may invest globally, it Ordinary —fi%E i N/A N/A -1.14%  -11.15%  -7.60% 2.14% N/A
may be exposed to countries/regions considered to be emerging markets. Administration 17 EI& R {7 N/A N/A 1.38%  -11.74%  -8.67% .0.28% N/A
The Fund is a fund of funds and may invest up to 60% of its latest available . Epg= o gL
net asset value in the Fidelity Global Investment Fund - Global Bond Fund. Savings f#E 1l N/A N/A 141%  -11.81%  -8.79%  -0.54% N/A
AESEERAN—ARESES  DEESTRRESMANERR A i . p—
a Pﬁﬁﬁﬂﬁmmtt%ﬁggﬁﬂ&ﬁ%ﬁﬁg@-15]@]%@3%@ . BiEER Cur:ulqtlve Pello:_munce (Ordinary Class) Annual Performance £FEFRIR
EREEBEEEABOETEREE - FARESANSRERE Al REARE (—MREN) Ordinary Administration  Savin
BES & Brhi5 X/ HE ary stratio Savings
PSR P B A e 4 - Price Index -BEBf CREEEf  GEEQ
AESRE—BESRNES @ WA SRR IR EEFENRE60% B 5 8%) 0 0 o
RENBERRBEES - RRESFES - 450 — 2022 -18.89% -19.26% -19.30%
400 Fund E$ 2021 -1.08% -1.53% -1.58%
. = N 0, 0, 0,
Fund Details Eﬁgﬂ 350 2020 13.92% 13.41% 13.34%
Fund Manager £ £ #58 Pek Ng %22 500 2019 14.09% 13.59% 13.54%
Launch Date i 18 o 2018 7.13%  -7.56% -7.59%
Ordinary —ﬁﬁ%%mgnr 30/05/1997 o 2017 18.83% 18.29% 18.22%
Administration TTE{EIE R/ 30/05/1997 o o o
Savings fi& B {1 15/03/2002 100 zg:: ;2:: :::;’ :::;‘
. e @ 50 - T T T T T T T T -2. (] -2, 0 =J.! (]
SUnit NfAv $1&ﬁ§’?ﬁ _ 05/97 05/02 05/05 05/08 05/11 05/14 05/17 05/20 05/23 o o o
Ordinary —fi%E1u US$46.18 (3£7T) 2014 1.43% 1.00% 0.95%
Administration 1T EE IR & {1 US$41.14 (37T 2013 9.19% 8.70% 8.62%
Savings RAZEENL US$40.74 (3£7T)
Fund Size & &E US$313.37M ( BT ) Top 10 Holdings + XX EIXEIEH Fund Allocation by Asset Class* & E$ERIIXE R *
Fgun@djﬁfk . é.( E*l’é% ) Carcipeyiation)] 11.05% FF CHINA FOCUS - Y-ACC (USD) 6.68%  AMERICAS EQUITIES ZEIRFE 10.03%
B FF US DOLLAR BOND - Y-ACC (USD) 4.25%  EUROPE EQUITIES EMAS = 10.36%
Fund Commenlary" EEE*% A USTN 4.125% 15/11/2032 SEEHEIRS %5 4.125% 15/11/2032  3.70%  HONG KONG EQUITIES & 53 = 16.29%
Global equities gained over a volatile quarter. Markets started the period GERMANY 2.5% 15/02/2035 REGS 2'69? JAPAN EQUITIES HARER 6.49%
on a strong note due to upbeat economic data and prospects of a less FF GLOBAL INFLATION-LINKED BOND - Y-ACC (USD) 2.18%  As)A PACIFIC EQUITIES* SR AREE * 6.92%
restrictive monetary policy amid signs of cooling inflation. However, equities FF JAPAN VALUE FUND - Y-ACC (JPY) 1.99% HIGHER GRADE BOND S=FiB{E% 47.17%
came under pressure in February as strong economic data from the US and GERMANY 1.3% 15/10/2027 REGS 1.83%
e et Tl e e o e il e A s cowpanes. vacc o) e S O PR
b Y- *May include i t tsinJ d H Kong.
Valley Bank, which led to fears over broader contagion across the banking FF EURO BOND - Y-ACC (EUR) 1.65% %ﬁq%li%cgzqeggsamzzr;g%qpqn and rong fong
system. That said, receding contagion fears in the banking sector towards FF GLOBAL BOND FUND A-ACCUSD (HEDGED) 1.59% R A
the end of the quarter supported markets. Against this backdrop, Europe ex TOTAL #8701 28.22% gﬂc?:éul:tcrlgg;vgﬂbﬁgsey Funds, cash, account payables and
UK and US equities gained strongly. Emerging markets also ended higher PO L5 i £ ) A .
as China’s rapid economic re-opening and pro-growth stance boosted BARBEERAS RE - BHRELIEA
investor confidence. From a sector perspective, information technology (IT)
and communication services were the leading gainers. Global bond markets
registered broadly positive returns during the quarter. While the period started
on a positive note, markets turned volatile in February and March as major
central banks reiterated their hawkish stance and the turmoil in the banking
sector intensified fears around global financial stability. Investors reassessed
future rate hikes, thus leading to the strong performance of global government * Investors should note that this is an indicative portfolio " as of 31/03/2023 &% 31/03/2023
bonds. For instance, the two-year US Treasury yield fell at the fastest pace distribution as at the date of the latest Explanatory ' This is referring to the Fund Risk Indicator of Ordinary
since 1987. On the credit front, investment grade bonds gained as credit Memorandum only, and the actual asset allocations will Class.
spreads tightened amid positive risk sentiment, particularly at the start of the at times vary considerably as market, political, structural, Aa—REanESRKRE
period. eFonorrllihanhzjl other conditions change and subject to the ' This is the return achieved through investing the same
BIEHREREE TR FER © SBESELE » N ERBIRRRITR views of the Manager. amount at the end of each month, comparing the total
TAEBBREENER  EERMERNRERRD - A » KELBMER REEREE E%@ﬁﬁ%ﬁ%ﬁﬁﬁiﬁmﬁﬁﬁﬁ’] CEaNE contributions with their current value and expressing the
25 MEBEBRENEN MSLRRS SRMTEARAA . SRR MBS B iR BRRBE  goin o loss o5 percenlage. Source: Mercer (Hong Kong)
WERARITER  THERISEYSRE— SR TRRAST - Withs % REEESRAMRIETENRE RS imite o
ESAAES - BEMUL - PITHEARBENT REDIERIDZIHER - BIATE ARRITE - e S SRR BN
RAABERLS © EURDT  BACIERI RZBETHEEST - TH B A AR L BT RREN/
IR S RS A ST RPE RIVBUR DS IRIRIRE B (S0 © I3 Bm 5[ = SR =7 “n
Bl o ARERATERIR - BRI KBRS ER G RATE - BIEMA 4 Due to rounding, the total may not be equal to 100%.
ZRNERFFIERR - FRETERNEM  BENRETERITERERE FHPVEM HER AR AR AR EER 100%°
A5 - SRITRBEMIBRE R WRRSAMBENZRE - BREADHE2ARS Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
ARERE - REEBFGHERRMEES » SBIRBUFESFRFBY - 6 NAV to NAV, |nyl/J SD. ()
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Fidelity Investor Hotline
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i are exp dto h rate The ined in this material is only accurate on
the date such information is published on this material. Opini or fi d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current
or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which
specific i funds are i tothe g | g public. FIL Limited and its subsidiaries are commonly referred to as Fldellly or Fidelity International. Fidelity, Fidelity International, the Fidelity International
logo and F symbol are trademarks of FIL Limited. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been
reviewed by the Securities and Futures Commission (“SFC").
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